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!
B%!7%'F12! 85F! 68195F(52&F! 84! K%9H%81F! 80O91'5! F12! %(&'H'&0! 8G%((45'9! 8%2F! 95F! %4&#5F!
V%FF'2F! 85! O1O49%&'12! 84! 80O%#&5T52&e! F14F! 9%! U1#T5! 8G%2&5225F! 8G%((45'9I! <! F12&!
1O0#%&'1225995F!j!f!B'F'54ae!f!S%Z54ae!5&!f!-'#5I!
!
+2U'2!9G+34'O5!71V'95!85!21&#5!+FO%(5!6((45'9e!#52U1#(05!O%#!42!'2&5#25!52!OFZ(^'%&#'5e!
5UU5(&45! 85F! '2&5#H52&'12F! 8G0H%94%&'12! 5&! 85! F14&'52! (9'2'345! 8%2F! 95F! &5##'&1'#5F! 84!
80O%#&5T52&e!F4#!85T%285!85F!O%#&52%'#5F!91(%4aI!!
!

! QF<?/AA/8!856<;65F-8!E!2S30!TC;iP!52!;NC<d!
! QFKI4/!>(/-64/65/-8!E!SUSV!T<CD<!52!;NC<d!
! ,-64/65/-8!6.A.9LF-5B</8!E!312!c;QP!52!;NC<d!

!
P/! -FKI4/! >/! -F<?/AA/8! 856<;65F-8! 4/W</8! /-! 0123! ;! /-:F4/! ;<JK/-6.! K;58!
A(;:65?56.X!:FKK/!-F<8!A/!-F65F-8!A/8!0!;--./8!94.:.>/-6/8X!:F-D5-/!Y!A;!8;6<4;65F-Z!
!
B5!21TV#5!T1Z52!8G52&#5&'52F!O%#!F'&4%&'12!5F&!f!O54!O#EF! !'852&'345!j!;e\D!52&#5&'52F!
O%#! F'&4%&'12! O14#! ;eD;! 52! ;NC<I! K5&&5! T1Z5225! #0O128! f! 425! (12&#%'2&5! 85! 21&#5!
+FO%(5!6((45'9!34'!5F&!85!25!O%Fe!%4&%2&!345!O1FF'V95e!O#1O1F5#!O94F!85!<!52&#5&'52F!O%#!
F'&4%&'12I!
/)$--$'"*+-1.%+-$'1$8*,$',#1'#+$'-1%8&$'814*""#8.-%*+'(''

CD'!88*1-$1'.#-.+-'B#$'8*,,%@&$'#+$'148*+,$'$-'#+$'*1%$+-.-%*+'1.8%>$,E'

FD'0G%-$1'&H.""1*"6$'I'-1.+,J41$+-%$&&$'K2'L'5M5$'>$'1$+>1$'#+$'*1%$+-.-%*+'8&#,'>%JJ%"%&$E'

ND'O$'8.,'-1*8'$5@*&%,$1'&H0,8."$'!""#$%&',.+,'1$+>$PQG*#,2'>*+-'&H."-%G%-4'%58*1-.+-$'94+R1$'"$1-.%+,'S*#1,'

>$,'-$58,'>H.--$+-$E;'

'

!



! i!

! L4'!FG%8#5FF5!f!9G+FO%(5!6((45'9!n!
!
"5F!:5425F!#5g4F!%H5(!954#!O%#52&!%4!C5#!!52&#5&'52!j!!!!!!!![[0!F1'&!U\X]!o!!cJ\e<o!52!;NC<d!
"5F!:5425F!H524F!F549F!%4!O#5T'5#!52&#5&'52!j!! ! <<C!F1'&!03XSo!c;De<o!52!;NC<d!
"5F!O%#52&F!H524F!F549F!%4!C5#!!52&#5&'52!j!! ! C\C!F1'&!22XV!^!cC<eQo!52!;NC<d!
"5F!:5425F!#5g4F!%H5(!42!O#1U5FF'12259!j!! ! ! !!DN!F1'&!<eCo!c<eC!o!52!;NC<d!
"5F!O#1U5FF'12259F!H524F!F549F!%4!C5#!!52&#5&'52!j!! !!!<<!F1'&!<eCo!cCeJo!52!;NC<d!
"5F!:5425F!#5g4F!%H5(!O%#52&F!5&!O#1U5FF'12259F!j!! !!!!!J!F1'&!NeDo!cNe<o!52!;NC<d!
!
K5F! (^'UU#5Fe! F&%V95F! O%#! #%OO1#&! f! 9G%2205! O%FF05e!T12&#52&! 345! 9G+FO%(5! 6((45'9! F%2F!
#5285k?H14F! 5F&! V'52! #5(1224! (1TT5! 42! 9'54! #5FF14#(5! 85! O#5T'E#5! 9'`25e! %((5FF'V95!
O14#!95F!%8195F(52&Fe!95F!O%#52&F!5&!95F!O#1U5FF'12259F!84!80O%#&5T52&I!
,1&12F!345!O94F!8G42!:5425!F4#!;!5F&!%((1TO%`20!8G42!14!85!F5F!O%#52&F!91#F!84!O#5T'5#!
52&#5&'52I!
!

! /5a5!#%&'1!j!
!

P<\!U'995F!F1'&!JDeQo!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!\N\!`%#g12F!F1'&!DJe;o!
!
C&!,&:&!1')$.!8!3'1$)5!D9,A9<&0!EFGF!3&0(@&!65,.1/'$,!%5>H1&/&0)!69!(I)5!6&,!;$%%&,!
/TF2TU'$+'FVCC2'TT2TU'$+'FVCF2'TWU'$+'FVCN;!!!
!

! A#%2(^5!8Gl`5!j!
!
< 12 ans 107  7,9%        (7,5% en 2013) 
12-14 ans 556 41,4%           (38,4% en 2013) 
15-18 ans 601 44,7 %        (43,8% en 2013)     

19-21 ans 64      4,7%            (6,2% en 2013) 

> 21 ans 14      1%                (1,4% en 2013) 

!
B%! &#%2(^5! 8Gl`5! 9%! O94F! #5O#0F52&05! #5F&5! 95F! CJ?CQ! %2FI! K5995! 85F! C;?CD! %2F! 5F&! 52!
%4`T52&%&'12!c<QeDo!52!;NC<e!<PeJo!52!;NC;dI!B5F!T1'2F!85!C;!%2F!F12&!(5&&5!%2205!52(1#5!
52! O#1`#5FF'12! cPeJo!52!;NC<, Je\o!52!;NC;dI! ,1&12F! 345! 95F! O94F! 85! Ci! %2F! F12&!T1'2F!
#5O#0F52&0FI!!

!
! $#1H52%2(5!`01`#%O^'345!j!c21TV#5!85!F'&4%&'12Fd!

!
K%52j!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<CC!F1'&!0SXV^!c;Co!!52!;NC<d!
6``91T0#%&'12!K%52!9%!75#!c^1#F!K%52dj!!!!!!!!!!!!!!!!!!!!!!!!!!!!!;DQ!F1'&!2]^!c;Qo!52!;NC<d!
.5F&5!84!80O%#&5T52&!cS%Z54ae!B'F'54ae!-'#5!(1TO#'Fdj!P;\!F1'&!UUXV^!cDio!52!;NC<d!
R1#F!80O%#&5T52&j!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!CQ!F1'&!2X3^!cCe<o!52!;NC<d!
c,S!j!<i!F'&4%&'12F!212!#52F5'`205Fd!

!
-&,! 6.005&,! (.0;$1/&0)! %&! 1'J.00&/&0)! 653'1)&/&0)'%! 6&! %<K,3'(&! +((9&$%L! C&,!
)&11$).$1&,! %&,! 3%9,! 5%.$>05,! 31.>1&,,&0)! 0.)'=%&/&0)! (&))&! '005&! 69! ;'$)M! &0)1&!
'9)1&,M! 69! )1'*'$%! 6&! 15,&'9! &)! 6&,! 3&1/'0&0(&,!/$,&,! &0! 3%'(&! 6&39$,! 3%9,$&91,!
'005&,L!
C&,! 3.91(&0)'>&,! 1&,)&0)! &0! 1&%')$*&! '65A9')$.0! '*&(! %'! 153'1)$)$.0! 69! 0./=1&!
6<@'=$)'0),!&0)1&!-'&0M!%N'>>%./51')$.0!6&!-'&0!%'!2&1!&)!%&!1&,)&!69!653'1)&/&0)L!
!



! CN!

!
+2U'2e! 9G%(&'H'&0! 85F! <! O5#T%252(5F! ^5V81T%8%'#5Fe! O#1O1F05F! F4#! (5#&%'2F! V%FF'2F! 85!
H'5! %U'2! 85! #0O128#5! %4a! V5F1'2F! '852&'U'0F! O%#! 21F! O%#&52%'#5Fe! 5F&! 52! 90`E#5!
O#1`#5FF'12!j!
!

• B'F'54a!j!!\\!F'&4%&'12F!O14#!CJ;!52&#5&'52F!!cJC!:5425F!52!;NC<d!
• S%Z54a!j!D;!F'&4%&'12F!O14#!C<\!52&#5&'52F!!cD\!:5425F!52!;NC<d!
• -'#5!j!!!!!!!<\!F'&4%&'12F!O14#!CNQ!52&#5&'52F!!c<<!:5425F!52!;NC<d!c14H5#&4#5!52!;NC;dI!

!
BG034'O5!T1V'95! 5F&! '2&5#H5245! 34%28! f! 5995! O14#! D;! F'&4%&'12F! 8G%8195F(52&! 812&! ;;!
'2&5#H52&'12F!F4#!95!&5##'&1'#5!84!S5FF'2I!cKU!(^%O'&#5!j!I'348&*%$5$+-'>#'>%,8*,%-%J'Kd!
!
L4'!%8#5FF5!n!
!
BZ(05[(199E`5!j!!!!!!!!!!!!!!!!!!!0UX0^!O14#!;De\o!52!;NC<!5&!;i!o!52!;NC;!
+2&14#%`5!j!!!!!!!!!!!!!!!!!!!!!!!!!!03X2!^!O14#!;\o!52!;NC<!5&!;<ei!52!;NC;!
"0:f!H524F!j!!!!!!!!!!!!!!!!!!!!!!!!!2\X3^!O14#!CQo!52!;NC<!5&!C<eDo!52!;NCJ!
$4V9'('&0!j!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Peio!O14#!CNeDo!52!;NC<!5&!ieQ!o!52!;NC;!
7085('2F!85!H'995!j!!!!!!!!!!!!!!!!PePo!O14#!Qe<o!52!;NC<!5&!CNe\o!52!;NC;!
64&#5F!j! ! !!!!!!!!!!!\eDo!O14#!\ePo!52!;NC<!
/5#H'(5F!^1FO'&%9'5#F!j!!!!!!!!!De;o!O14#!DeCo!52!;NC<!5&!Jeio!52!;NC;!
/5#H'(5F!084(%&'UF!j!!!!!!!!!!!!!!<eCo!O14#!PeJo!52!;NC<!5&!<eP!o!52!;NC;!
b4F&'(5!j!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Co!O14#!NeQo!52!;NC<!5&!CeC!o!52!;NC;!
>2F5#&'12!j!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Co!O14#!Co!52!;NC<!5&!Co!52!;NC;!
+&F!T08'(1?F1('%4a!j!!!!!!!!!!!!NeJo!O14#!NePo!52!;NC<!5&!Ce;!o!52!;NC;!
! !
!
C&,!65/'1(@&,!6&,!D&90&,!*&1,!%<K,3'(&!+((9&$%!1&,)&0)!/'D.1$)'$1&/&0)!$0$)$5&,!3'1!
%<&0*$1.00&/&0)!9,9&%!O$0,)$)9)$.0!,(.%'$1&M!;'/$%%&PL!!
C&,!/56&($0,!%$=51'9:!6&/&91&0)!%&,!31&/$&1,!31.;&,,$.00&%,!69!,.$0!A9$!'61&,,&0)!
%&,!'6.%&,(&0),!&)!%&91!;'/$%%&!*&1,!%<K,3'(&!+((9&$%L!
Q.).0,! 5>'%&/&0)! A9&! 0.)1&! 3.%$)$A9&! 6<';;$(@'>&! 6'0,! %&,! %$&9:! @'=$)9&%,! 6&,!
'6.%&,(&0),!O*""#11$+"$!]!$4V9'('&0!_P!%&91!3&1/&)!6<'*.$1!90&!=.00&!(.00'$,,'0(&!6&!
0.)1&!6$,3.,$)$;L!!
K0;$0M!%<.((911&0(&!?!'9)1&!B!A9$!(.11&,3.06!/'D.1$)'$1&/&0)!'9:!'6.%&,(&0),!&)!'9:!
3'1&0),!A9$!0&!,'*&0)!3',!6$1&!A9$!%&91!'!$06$A95!0.)1&!6$,3.,$)$;M!315($,'0)!A9<$%,!.0)!
(.00'$,,'0(&! 6&! ,.0! &:$,)&0(&M! '! 5)5! 'D.9)5&! %<'0! 6&10$&1! &)! 1&,)&! 90&! .((911&0(&!
=$&0! 1&315,&0)5&L! ! R0! 3&9)! '$0,$! ';;$1/&1! A9&! %<K,3'(&! +((9&$%! &,)! /'$0)&0'0)!
3'1;'$)&/&0)!$0,(1$)!6'0,!%&!3'J,'>&!653'1)&/&0)'%L!!
-.0,)')'0)! A9&! %&,! D&90&,! *$&00&0)! 6&! 3%9,! &0! 3%9,! ;15A9&//&0)! 8! 3'1)$1! 6<90&!!
,.%%$($)')$.0! 6&! %&91! &0*$1.00&/&0)! 9,9&%! .9! =$&0! 8! 3'1)$1! 6<90! ';;$(@'>&M! ! 0.9,!
3.9*.0,! ;'$1&! %<@J3.)@H,&! A9&! %&,! 5*'%9')$.0,! &)! .1$&0)')$.0,! ,.0)! 15'%$,5&,! 3%9,!
315(.(&/&0)M!(<&,)!8!6$1&M!'*'0)!A9&!%'!,$)9')$.0!0&!,.$)!)1.3!65>1'65&!.9!&0SJ,)5&L!
!

! $#'F5F!52!(^%#`5!(1TO90T52&%'#5F[%FF1('05F!j!
/)$--$'*""#11$+"$'$,-'1$+,$%9+4$'8*#1'&.'>$#X%R5$'.++4$'L'8.1-%1'>#'>4"&.1.-%J'>$,'8$1,*++$,'1$Y#$,E;'

'

2UX0^!85F!%8195F(52&F!5&[14!O%#52&F!0H13452&!42!F4'H'!5a'F&%2&!cCCePo!52!;NC<dI!
B5! O#'2('O%9! F4'H'! 0212(0! 5F&! 8G1#8#5! OFZ(^191`'345! 14! OFZ(^'%&#'345e! F1'&! Jo! 85F!
F'&4%&'12FI!!-'52252&!52F4'&5!j!42!F4'H'!#595H%2&!85!9%!O#1&5(&'12!85!9G52U%2(5e!!<!eJo!85F!



! CC!

F'&4%&'12Fe! 5&! 8%2F! 95! (%8#5!85! 9G084(%&'12! FO0('%9'F05e! ;e<o!85F! F'&4%&'12FI! BG1#8#5! 5F&!
'852&'345!f!(594'!1VF5#H0!!9G%2!85#2'5#I!
!

! $#1V90T%&'345F! f! 9G1#'`'25! 85! 9%! 85T%285! 5&! #5O0#05F! O%#!
9G%((45'99%2&!j!

" 0212(05F!O%#!95!:5425!5&!F12!52&14#%`5!T/Z9Z_Z/Z/`!
" (12U'#T05F!%4!80(14#F!85!9G0H%94%&'12!O%#!9G%((45'99%2&!T/Z;Z`!

!
C[!"'UU'(49&0F!%4!F5'2!85!9G0&%V9'FF5T52&!F(19%'#5!j!!5IOI:I5I5!j!3]XVU^! !!!5I%!j!3VX[S^!!
;[!A#14V95F!85!9%!#59%&'12!5&!5F&'T5!85!F1'!j!!!!!!!!!!!!!!5IOI:I5I5!j!0VX[^!! ! 5I%!E!U[X[^!!
<[!A#14V95F!80O#5FF'UF!j!!! ! ! 5IOI:I5I5!j!!!!Peio!!! ! 5I%!j!CJeJPo!!
D[!$#1V9ET5F!85!#59%&'12!'2&#%U%T'9'%95!j!! ! 5IOI:I5I5!j!!!!\ePCo!! ! 5I%!j!U1XS^!!
J[!/5a4%9'&0[!#59%&'12!%T14#54F5!j!!!!!!! ! 5IOI:I5I5!j!!!!JeQCo!! ! 5I%!j!!!QeC;o!!!
\[!$#1V9ET5F!85!F%2&0!j! ! ! ! 5IOI:I5I5!j!!!!JeCDo!! ! 5I%!j!!!Je\\o!
P[!A#%4T%&'FT5F!9'0F!f!9%!T%9&#%'&%2(5!j! ! 5IOI:I5I5!j!!!Deiio!! ! 5I%!j!!!QeNJo! !!
Q[!"'UU'(49&0F!84!(14O95!O%#52&%9!j!!!!!!! 5IOI:I5I5!j!!!!DePPo!! ! 5I%!j!!!DePPo!
i[!"'UU'(49&0F!084(%&'H5F!j! 5IOI:I5I5!j!!!!<eiJo!! ! 5I%!j!C\eN;o!
CN[!K1284'&5F!%88'(&'H5F!j! ! ! 5IOI:I5I5!j!!!!;eiQo!!! ! 5I%!j!!!!De\;o!!
CC[!>805F!F4'('8%'#5F!j!! ! ! ! 5IOI:I5I5!j!!!!;eiQo!!! ! 5I%!j!!!!Je\\o!!
C;[!A#14V95F!84!(1TO1#&5T52&!j!! ! 5IOI:I5I5!j!!!!;eC\o!! ! 5I%!j!03XU]^!!
!
C&,!6$;;$(9%)5,!'9!,&$0!6&!%<5)'=%$,,&/&0)!,(.%'$1&!1&,)&0)! %<.((911&0(&!A9$!'/H0&!%&!
3%9,!%&,!'6.%&,(&0),!&)!%&91,!3'1&0),!8!*&0$1!*&1,!0.)1&!&,3'(&!+((9&$%!O31&,A9&!G!(',!
,91! EP! &)! A9&%%&! A9&! ,.$)! %'! )1'0(@&! 6<T>&L! U%! ,<'>$)! 6<90&! ;.1/&! 6&! ?!*.$&! ;$0'%&!
(.//90&!B!A9$!,<&:3%$A9&!5>'%&/&0)!3'1!%'!31.*&0'0(&!6&,!D&90&,L!C&,!)1.9=%&,!6&!
%<'6'3)')$.0! &)! 6&,! '331&0)$,,'>&,! 65(.9%&0)! 3.91! 3'1)$&! 6<'9)1&,! 6$;;$(9%)5,!
1&(&0,5&,!5>'%&/&0)!6'0,!(&!)'=%&'9L!!
Q.).0,!A9&%A9&,!6$,3'1$)5,! $/3.1)'0)&,!&0)1&!(&!A9$!&,)!,3.0)'05/&0)!5*.A95!3'1!
%<'6.%&,(&0)! &)! ,.0! &0).91'>&! &)! (&! A9$! &,)! 5*'%95! 3'1! %<'((9&$%%'0)M! (&! A9$! )&06! 8!
65/.0)1&1! %&!0$*&'9!6<&:3&1)$,&!6&! %<5A9$3&!6<'((9&$%!'9,,$!=$&0!&0!(&!A9$!(.0(&10&!
%&,!31.=%5/')$A9&,!$0)1$A95&,!A9$!1&%H*&0)!8!%'!;.$,!6&!%<569(')$;!&)!69!,.$0!V!

? K0! G&1! %$&9M! 3.91! (&! A9$! (.0(&10&! %'! ;'/$%%&! &0! >5051'%M! %&,! 31.=%H/&,! 6&!
1&%')$.0,!$0)1'!;'/$%$'%&,!&)!%&,!6$;;$(9%)5,!569(')$*&,M!!

? K0! EH/&! %$&9M! %&,! )1.9=%&,! 1&%')$.00&%,! &)! 6&! %<&,)$/&! 6&! ,.$! &)! %&,! )1.9=%&,!
6531&,,$;,! ,.0)! 1&)&09,! E! ;.$,! 3%9,! 3'1! %<'((9&$%%'0)! A9<&:31$/5! 3'1! %&,!
'6.%&,(&0),!&)!%&91,!3'1&0),M!!

? K0;$0M! 0$! %&,! '6.%&,(&0),M! (&! A9&! %<.0! (./31&06! '$,5/&0)M! 0$! %&,! 3'1&0),! 0&!
,&/=%&0)! 31&061&! %'!/&,91&! 6&,! )1.9=%&,! 69! (./3.1)&/&0)! 39$,A9<$%,! ,.0)!
(.)5,!'31H,!%<5*'%9')$.0!GF!;.$,!3%9,!A9&!(&!A9$!3&9)!W)1&!5*.A95!&0!&0)1&)$&0L!
!

Q.).0,!A9&! (&1)'$0&,!31.=%5/')$A9&,!6&/&91&0)! (&))&!'005&!&0!=.00&!3%'(&!6'0,!
(&%%&,!50.0(5&,!'%.1,!A9<&%%&,!5)'$&0)!3&9!,$>0$;$(')$*&,!'*'0)!EFGX!V!(&%%&,!%$5&,!'9:!
1&%')$.0,!'/.91&9,&,!&)!8!%'!,&:9'%$)5L!!
C<@J3.)@H,&!3.,5&!%<'0!6&10$&1!A9'0)!8!%<$/3'()!6&,!;'$),!6<'()9'%$)5!&)!6&,!A9&,)$.0,!
,.($5)'%&,! ,91! %&,! 6&/'06&,! &)! $0A9$5)96&,! &:31$/5&,M! '$0,$! A9&! %&! /.6&!
6<&:31&,,$.0!69!/'%!W)1&M!,&/=%&!,&!(.0;$1/&1L!
Y'1! '$%%&91,M! 0.).0,! A9&! %&,! '((9&$%%'0),! 1&)$&00&0)! 6'0,! ZM[G\! 6&,! ,$)9')$.0,! 6&!
315('1$)5!,.($'%&!&)!;$0'0($H1&!'%.1,!A9<&%%&,!;.0)!3&9!%<.=D&)!6&!%'!6&/'06&!50.0(5&!
3'1!%<'6.%&,(&0)!&)!%&,!3'1&0),L!
!



! C;!

Q.9,!'((.16.0,!).9D.91,!90&!'))&0)$.0!3'1)$(9%$H1&!8!%'!65)&()$.0!6&,!$65&,!
,9$($6'$1&,!&)!6&,!>&,)&,!,9$($6'$1&,!'0)51$&91,!

!
-&))&! '005&M! ]F! )&0)')$*&,! 6&! ,9$($6&! '0)51$&91&,! .0)! 5)5! 1&3515&,! 3'1! %&,!
'((9&$%%'0),!'%.1,!A9&!,&9%&/&0)!^!.0)!5)5!!50.0(5&,!3'1!%&,!D&90&,L!-&))&!65)&()$.0!
'9>/&0)&! 6&! ;'_.0! $/3.1)'0)&! OE[! &0! EFGX! 3.91! `! 50.0(5&,P! &)! 65/.0)1&!
%<$/3.1)'0(&!6&!%'!65)&()$.0!6&!>&,)&,!'0)51$&91,!6'0,!%'!315*&0)$.0!6&!%'!15($6$*&L!!
a&! /W/&M! 6&,! )1.9=%&,! '%$/&0)'$1&,! .0)! 5)5! 65)&()5,! 3'1! %<'((9&$%%'0)! 6'0,! ]b!
,$)9')$.0,!'%.1,!A9&!E`!'6.%&,(&0),!%&,!.0)!5*.A95,!6<&9:!/W/&,L!
!!
!

! Les orientations 
Les pourcentages sont calculés à partir des situations qui ont pu être évaluées avant le 31/12/14 car 249 
situations restaient en fin d’année en cours d’évaluation. 
 

• $;8!>(F45/-6;65F-!/6@F<!K58/!Y!>589F8565F-!>;-8!S1XS^!E 

!
BG+FO%(5! 6((45'9! 25! O#1O1F5! O%F! 8G1#'52&%&'12! f! 9G'FF45! 85! 9G0H%94%&'12! O14#! <Ne<oI! >9!
#0%9'F5!812(!V'52!F%!T'FF'12!O#5T'E#5!O4'F34G'9!O5#T5&!42!%O%'F5T52&!14!%OO1#&5!425!
#0O12F5!%8%O&05!f!9%!F'&4%&'12!85F!%8195F(52&F!#5g4F!8%2F!<!F'&4%&'12F!F4#!CNI!
K5! &%4a! 5F&! f! T5&&#5! 52! 9'52! %H5(! 95! U%'&! 345e! 85! O94F! 52! O94F! U#0345TT52&e! 85F!
%8195F(52&F! 5&! 954#F! O%#52&F! H'52252&! FO12&%20T52&! f! 9G+FO%(5! 6((45'9I! +2! 5UU5&e! O94F!
954#!H5245!F5!U%'&!O#0(1(5T52&!5&!85!U%g12!FO12&%205e!O94F!9%!F'&4%&'12!O54&!&#14H5#!425!
#0O12F5!%O%'F%2&5!f!9G+FO%(5!6((45'9I!
"5! (5! U%'&e! 9G+FO%(5! 6((45'9! ! O%#&'('O5! %4! 80F52`1#`5T52&! 85F! F&#4(&4#5F! 85! F1'2! 84!
80O%#&5T52&e!&59!345!O#0H4!8%2F!95!O#1:5&!'2'&'%9I!
!

• #!A(5-6/4-/!E!?/48!A(,89;:/!)F-8<A6;65F-!>;-8!0]^!E!
!
64!U'9!85F!%2205Fe!'9!F5TV95!34G52H'#12!42!34%#&!85F!F'&4%&'12F!#59EH5!8G425!1#'52&%&'12!
52!'2&5#25!H5#F!9G+FO%(5!K12F49&%&'12!c;JeQ!52!;NC<dI!!
!
!

• #!A(/=6/4-/!E!>;-8!31X[^!E!
!
B5F! 1#'52&%&'12F! H5#F! 9G5a&5#25! #5F&52&! T%:1#'&%'#5F! c<Po! 52! ;NC<d! 5&e! (5e! 84! U%'&! 85! 9%!
81T'('9'%&'12! 85F! %8195F(52&F! (1TT5! 0H1340! O#0(085TT52&I! B5F! %((45'99%2&F! 12&e! 52!
5UU5&e!9%!O#01((4O%&'12!85!O#1O1F5#!425!1#'52&%&'12!%4!O94F!O#EF!85!9G52H'#1225T52&!85F!
U%T'995FI!
!
B5F!1#'52&%&'12Fe!8%2F!42!(%F!F4#!;!!cJNode!(12(5#252&!85F!O#1U5FF'12259F!84!F1'2I!
$#0('F12F!345!85F!(52&#5F!85!(12F49&%&'12!O14#!%8195F(52&F!84!80O%#&5T52&!8'#'`52&!95F!
%8195F(52&F! 5&! 954#F! O%#52&F! H5#F! 9G+FO%(5! 6((45'9e! 84! U%'&! 85! 9%! F%&4#%&'12! 85! 954#!
8'FO1F'&'Ue!%U'2!345!95F!:5425F!O4'FF52&!%H1'#!42!O#5T'5#!%((45'9!#%O'85I!,1F!%((45'99%2&F!
F12&! %T520F! f! 95F! 1#'52&5#! 52F4'&5! H5#F! (5F! F&#4(&4#5F! 91#F34G425! O#'F5! 52! (^%#`5!
F1'`2%2&5!FG%HE#5!20(5FF%'#5!5&!O1FF'V95I!
!
,1&12F!34G42!&'5#F!85F!F'&4%&'12F!F12&!#01#'52&05F!H5#F!42!F4'H'!80:f!5a'F&%2&I!



! C<!

!
!-.0(&10'0)!%&,!.1$&0)')$.0,!&:)&10&,M!0.9,!3.9*.0,!';;$1/&1M!(.//&!%<'005&!3',,5&M!
A9&!%<K,3'(&!+((9&$%!1&,)&!$6&0)$;$5!(.//&!90!&,3'(&!6<$0;.1/')$.0M!6<5*'%9')$.0!&)!
6<.1$&0)')$.0!&0!6&@.1,!6&,!,$)9')$.0,!6<91>&0(&!('1!,&9%&/&0)!Xb!,$)9')$.0,M!3'1/$!
%&,!GX]EM!.0)!6c!W)1&! 15.1$&0)5&,!*&1,! %&,!91>&0(&,!356$')1$A9&,!.9!3,J(@$')1$A9&,!
,.$)!EMb\'/C2WU'$+'FVCN2'C2TU'$+'FVCF2'F2ZU'$+'FVCC'$-'FU'$+'FVCV;L!
!
!
)F-:A<85F-!E!
!
P(,89;:/!#::</5A!;!:F--<!/-!0123!<-!-5?/;<!>(;:65?56.!8;-8!94.:.>/-6!E!
)L;B</!;::</5AA;-6!;X!/-!KFa/--/X!.?;A<.!033!856<;65F-8!>5DD.4/-6/8!>;-8!A(;--./!
/6!K/-.X!9F<4!:/!D;54/X!9A<8!>/!\3S!/-64/65/-8Z!
!
P/8!_/<-/8!B<5!8/!94.8/-6/-6!6/->/-6!Y!b64/!>/!9A<8!/-!9A<8!_/<-/8!T9478!>/!U1^!
F-6!KF5-8!>/!23!;-8`Z!P(5-B<5.6<>/!Y!A(.J;4>!>/!:/46;5-8!_/<-/8!/6!A/<48!64F<IA/8!8/!
K;-5D/86/!>/!9A<8!/-!9A<8! 6c6X! 4/A;a;-6!/-!:/A;! A/8! :F-86;68!98a:LF9;6LFAFJ5B</8!
9F<4!A/8!/-D;-68!9A<8!_/<-/8Z!
!
P(;::</5A! :F-65-</! >/! _F</4! <-! 4cA/! ;:65D! :F-:/4-;-6! A/! 8<5:5>/! /6! 8;! 94.?/-65F-!
9<58B<(F-6!.6.!>.6/:6.8!31!J/86/8!8<5:5>;54/8!;-6.45/<48!9F<4!8/<A/K/-6!V!.-F-:.8Z!
!
d5;%&:$.0!V!
'

[H%+-$+,$'J14B#$+-.-%*+'>$'&H0,8."$'!""#$%&'B#%2'+*+',$#&$5$+-'+$',$'>45$+-'8.,'.#'J%&'>$,'

.++4$,'5.%,'-$+>'$+"*1$'L',H.""1*\-1$2',%'$&&$'&49%-%5$'8.1J.%-$5$+-'"$'8*#1B#*%'&$'>%,8*,%-%J'

I'=.%,*+'>$,'!>*&$,"$+-,'K'.'4-4'"*+Y#2'8*,$'+4.+5*%+,'8&#,%$#1,'B#$,-%*+,'>$'J*+>'('

CD' [$,' %+,-%-#-%*+,' ,"*&.%1$,' ,*+-Q$&&$,' $+' >%JJ%"#&-4' >$' -$&&$' ,*1-$' B#H$&&$,' -$+>$+-' L'

$X-$1+.&%,$1'-*#-$'J*15$'>$'81*@&R5$'8*,4'8.1'#+'.>*&$,"$+-'$-',.'J.5%&&$']'

FD'[$,'J.5%&&$,',*+-'$&&$,'$+'-$&'5.+B#$'>$'1$8R1$,'4>#".-%J,2',*+-Q$&&$,'8*#1'"$1-.%+$,'>.+,'

#+$'"$1-.%+$'>41%G$'$+-1$'&.'1$G$+>%".-%*+'>#'>1*%-'>$'"6."#+'$-'>#'>$G*%1'B#%'%+"*5@$'L'&.'

J*+"-%*+'8.1$+-.&$2'B#H$&&$,'>*%G$+-'8*1-$1' &$#1'>4,.11*%',#1'#+$'.#-1$',"R+$'$-'>H^'>$G*%1'

%+-1*>#%1$'>#'-%$1,']'

ND' [$,' .>*&$,"$+-,' B#%' -1.+,%-$+-' L' &H.""#$%&' ,.+,' 1$+>$PQG*#,2' ,*+-2' 8*#1' &.' 8&#8.1-2' L'

&H4G%>$+"$2'$+'5.+B#$'>$'&%5%-$,'%+-$1+.&%,4$,'B#%2'8.1J*%,2'%&&#,-1$+-'#+'$+G%1*++$5$+-',.+,'

&%5%-$,'814"%,$,E')$1-.%+,'+$',H.#-*1%,$+-'B#$'>H$#X'5M5$,2'>H.#-1$,',$'1$8&%$+-'L'&H%+-41%$#12'

.#'814-$X-$'>$'&$#1'@*+'>1*%-2'$-'>4G$&*88$+-'#+$'"$1-.%+$'I'86*@%$'K'>#'5*+>$'$X-41%$#1E'

_$.#"*#8'>H.>*&$,"$+-,2',.+,'8*#G*%1'&H$X81%5$1'$X8&%"%-$5$+-2'%+-$11*9$+-'&.'J*+"-%*+'>$,'

.>#&-$,'$-'&.'"&.1-4'>$'&$#1,'5$,,.9$,E'

'

[.' 5%,,%*+' >$' &H0,8."$' !""#$%&' ,.+,' 1$+>$PQG*#,2' ,.' 8$1-%+$+"$' +$' ,*+-' 8.,' >%,"#-.@&$,E'

`*#1'.#-.+-2'%&'%58*1-$'>$',H%+-$11*9$1',#1'&H#,.9$'%+J&.-%*++%,-$'B#%'$+'$,-'J.%-E'

!
!

!
!



! CD!

;?!+/$6K+!K=,/MBA6A>=,!!PeD;!+A$!
!
!
BG!+FO%(5!K12F49&%&'12!O#1O1F5!42!0H52&%'9!85!O#5F&%&'12F!%TV49%&1'#5F!j!
!
- "5F! (12F49&%&'12F!T08'(%95F! OFZ(^'%&#'345Fe! O08'%&#'345Fe! 85!T085('2! O#0H52&'12!

F%2&0e! OFZ(^191`'345Fe! OFZ(^1&^0#%O'345Fe! 85F! (12F49&%&'12F! F1('%95F! 5&! 85F!
52&#5&'52F!'2U'#T'5#FI!

- "5F!`#14O5F! &^0#%O54&'345F! j! `#14O5!85!O%#195!8G%8195F(52&Fe! `#14O5!85!O%#52&Fe!
`#14O5! 8G%UU'#T%&'12! 85! F1'e! `#14O5! 85! OFZ(^18#%T5! %2%9Z&'345e! F0%2(5F! 8G%#&!
&^0#%O'5I!

- "5F! #042'12F! 85! FZ2&^EF5! 5&! 85! #0`49%&'12! %H5(! 95F! O%#&52%'#5F! cF5#H'(5F! 85! 9%!
"'#5(&'12!85!9G+2U%2(5!5&!85!9%!X%T'995e!'2F&'&4&'12F!T08'(1?F1('%95Fe!0&%V9'FF5T52&F!
F(19%'#5F!84!F5(128%'#5!!21&%TT52&dI!
!

.%OO5912F! 345! 9G+FO%(5! K12F49&%&'12! 5F&! 0`%95T52&! 95! 9'54! 85F! '28'(%&'12F! 85! O#'F5! 52!
(^%#`5!f!9G+FO%(5!85!/1'2!5&!85!708'%&'12!5&!f!9GR0V5#`5T52&!A^0#%O54&'345I!>9!'2'&'5!5&!
(11#81225!85F!O%#(14#F!85!F1'2e!TYT5!F'!95F!O%#&52%'#5F!5a&0#'54#F!O54H52&!0`%95T52&!
U%'#5!H%91'#!954#F!'28'(%&'12F!H5#F!(5F!;!+FO%(5F!85!O#'F5!52!(^%#`5!'2&52F'H5e!084(%&'H5!5&!
F1'`2%2&5e!F%2F!&#%2F'&5#!O%#!9G+FO%(5!K12F49&%&'12I!
!
BG5UU5(&'U!&^01#'345!(1TO1F%2&!9G034'O5!85!9G+FO%(5!K12F49&%&'12!5F&!85![X!30!,&$!j!!
/1'&!j!Ne;!+A$!85!(%8#5!85!F%2&0e!C!+A$!T085('2F!OFZ(^'%&#5Fe!Ne<!+A$!T085('2!O08'%&#5e!
NeCC! +A$!T085('2! O#0H52&'12! F%2&0e! NeD! +A$! '2&5#25e! ;eJC! +A$!OFZ(^191`45Fe! Cei! +A$!
'2U'#T'5#Fe!Ne;!+A$!%FF'F&%2&5!85!F5#H'(5!F1('%9e!Ne!Q!+A$!F5(#0&%'#5!T08'(%95I!
!
P/!6/K98!:A5-5B</!/DD/:65D!85!(5&&5!034'O5!5F&!85!!UX0\!,&$!(1##5FO128%2&!f!j!C!+A$!85!
T085('2! OFZ(^'%&#5e! Ne;J! +A$! 85! T085('2! O08'%&#5e! NeC! +A$! 85! T085('2! O#0H52&'12!
F%2&0e! NeD! +A$! 8G'2&5#25! 52! OFZ(^'%&#'5e! CeQC! +A$! 85! OFZ(^191`45e! Ce\! +A$! 8G'2U'#T'5#!
FO0('%9'F0!!5&!NeC!+A$!8G%FF'F&%2&!85!F5#H'(5!F1('%9I!!
/[$' ".&"#&' >$,' -$58,' "&%+%B#$,' $JJ$"-%J,' "*+,%,-$' L' ,*#,-1.%1$' &$' -$58,' >$' 14#+%*+'

6$@>*5.>.%1$' /C' >$5%QS*#1+4$' >$' &H4B#%8$;2' &$' -$58,' ab:' >$,' 8,^"6*&*9#$,2' &$,' ."-%G%-4,'

>H%+-41M-'94+41.&'>$,'54>$"%+,'6*,8%-.&%$1,2'&$'-$58,'>4G*&#'L'&.'J*15.-%*+;E'

'

K^%345! O#1U5FF'12259! 85! 9G+FO%(5! K12F49&%&'12! 5F&! f! TYT5! 85! #5(5H1'#! 42! O#5T'5#!
#5285k?H14Fe!(5('!%O#EF!0H%94%&'12!8G42!%((45'99%2&!14!8G42!O#1U5FF'12259!5&!(5e!F14F! 9%!
#5FO12F%V'9'&0!T08'(%95!84!"1(&54#!$I!*52H#5FF5I!B%!9'F&5!8G%&&52&5!O14#!9G1V&52&'12!8G42!
O#5T'5#!#5285k?H14F!25!F5!(%2&1225!812(!O%F!%4a!F549F!T085('2Fe!T%'F!F5!#0O%#&'&!F4#!
9G52F5TV95!85!9G034'O5!85!9G+FO%(5!K12F49&%&'12I!
!
!

! d5A/!;:65?/!E!]2V!_/<-/8!T]20!/-!012S`!
! QFKI4/! >(;:6/8! TJ45AA/! ,'e#"`!E! V1SS! TV021! /-!

012S`!
cB%! `#'995! +"*6.! c+2&#5&'52e! "0T%#(^5e! *#14O5e! 6((1TO%`25T52&e! .042'12d! O5#T5&! 85! #528#5! (1TO&5!
O94F!U'8E95T52&!84!&#%H%'9!5UU5(&40dI!!
!

c/1'&!425!T1Z5225!!CPJ!%8195F(52&F!5&!85!CJ;P!%(&5F!O%#!+A$Id!
!



! CJ!

!
# ,2&#5&'52F!j!\U23!c\P;N!52!;NC<d!F1'&!j!

!
• 0\0[!(12F49&%&'12F!T08'(%95F!F1'&!S0X[!^!c;;;<!52!;NC<d!

- ;;<<!(12F49&%&'12F!OFZ(^'%&#'345F!!
- !!;DP!(12F49&%&'12F!O08'%&#'345F!!
- !!CDP!(12F49&%&'12F!6Kb7!!

!
• 2\2]!52&#5&'52F!'2U'#T'5#F!FO0('%9'F0F!F1'&!;Deio!c!CQ\<!52!;NC<d!

'

• 02[1!(12F49&%&'12F!OFZ(^191`'345F!F1'&!<<e<o!c;DQP!52!;NC<d!
'

• ]V!52&#5&'52F!85!9G%FF'F&%2&5!85!F5#H'(5!F1('%9!F1'&!CeJo!cJN!52!;NC<dI!
!

# '0T%#(^5F!j!21\1!cQQi!52!;NC<d!!
cB5F!80T%#(^5F!(12(5#252&!&14&5!%(&'12e!#52(12&#5e!0(#'&e!0(^%2`5!&090O^12'345!(12(5#2%2&!425!F'&4%&'12e!
(5e!52!9G%VF52(5!84!:5425!5&!85!F12!52H'#1225T52&Id!
,S!j!B5F!80T%#(^5F!#5F&52&!O%#&'(49'E#5T52&! 'TO1#&%2&5F!8%2F! 9G%(&'H'&0!85! 9G%FF'F&%2&5!
85! F5#H'(5! F1('%9I! K5F! 80T%#(^5F! #5O#0F52&52&! 95! &#%H%'9! 85! 9'52! 5FF52&'59! %H5(! 95F!
O%#&52%'#5Fe!(5!34'!#59EH5!0`%95T52&!85!F%!T'FF'12!FO0('U'345!f!9G+FO%(5!K12F49&%&'12I!!
!

# e#14O5F!j!2SV!c;;N!52!;NC<d!
cK12F49&%&'12! #%FF5TV9%2&!O94F'54#F!T5TV#5F!85! 9%! U%T'995! 52!85^1#F!85F! (12F49&%&'12F!8G0H%94%&'12! 5&!
85F!`#14O5F!&^0#%O54&'345Fd!

!
# "042'12F!j!S2V!c<PQ!52!;NC<d!!

!
# #((1TO%`25T52&F!j!S!c<!52!;NC<d!

!
6:14&12F!345!J!`#14O5F!&^0#%O54&'345F!F5!F12&!&524F!8%2F!9G%2205!j!

• [! !F0%2(5F!85!`#14O5!85!O%#195!85!O%#52&F!8G%8195F(52&F!O14#!CC!O%#52&F!cF549F!14!52!
(14O95d!

• ]!F0%2(5F!85!`#14O5!85!O%#195!85!O%#52&F!AK6!O14#!CC!O%#52&F!cF549F!14!52!(14O95d!
• 0!F0%2(5F!85!`#14O5!8G%UU'#T%&'12!85!F1'!O14#!CC!%8195F(52&F!
• U!F0%2(5F!$FZ(^18#%T5!%2%9Z&'345!O14#!CQ!%8195F(52&F!

!
• P/8!UV!F0%2(5F!8G%#&?&^0#%O'5!c!<!`#14O5F!85!;!f!J!%8195F(52&Fd!%2'T0F!O%#!9G%#&?&^0#%O54&5!

85! 9G+$/7! c$h95!B'F'54ad! f! 9%!7%'F12!85F!68195F(52&F!84!K%9H%81F!p!\! F0%2(5F!
8G%#&?&^0#%O'5!'28'H'845995F!25!F12&!O%F!(1TO&%V'9'F05F!8%2F!9G%(&'H'&0I!

!
C&,! '()&,! O,&%.0! %'! (.)')$.0! Kae+dP! ,.0)! &0! %5>H1&! 6$/$09)$.0! O^FXX4^EGF! &0!

EFGXM!,.$)!"E\P!'*&(!90&!;$%&!'()$*&!,)'=%&L!-&%'!,<&:3%$A9&!3'1!90!653'1)!&0!1&)1'$)&!
6<90&! $0;$1/$H1&! '*'0)! %<5)5M! ,.0! 1&/3%'(&/&0)! 0&! 3.9*'0)! W)1&! &;;&()$;! A9<8! %'!
1&0)15&!,(.%'$1&L!
Q.).0,!).9)&;.$,!A9&!%'!;$%&!'()$*&!&,)!%5>H1&/&0)!&0!'9>/&0)')$.0!'$0,$!A9&!%&!)'9:!
6&!1&0.9*&%%&/&0)!6&,!,$)9')$.0,!31$,&,!&0!(@'1>&!O][M]\!3.91!]bM]\!!&0!EFGXPL!
!

! /5a5!#%&'1!j!

D\J!U'995F!!!!!!!F1'&!JNePo!cDQeQo!52!;NC<d!
DJ<!`%#g12F!F1'&!3]XS^!cJCe;!o!52!;NC<d!



! C\!

!
!

! A#%2(^5!8Gl`5!j!
!

B5!O94F!:5425!5F&!l`0!85!CC!%2F!5&!95!O94F!l`0!85!;;I!c+2!;NC<e!95!O94F!l`0!%H%'&!;J!%2FId!
B5F!&#%2(^5F!8Gl`5!85F!:5425F!F4'H'F!f! 9G+FO%(5!K12F49&%&'12!F5!#0O%#&'FF52&!85!9%!U%g12!
F4'H%2&5!j!

71'2F!85!C;!%2F!j!!!!!!J!F1'&!!!!!!NeJ!o!cNeDo!52!;NC<d!!!!!!!!!
C;?CD!%2F!j!!!!!!!!!!!!!;;<!F1'&!!!;De<o!c;Do!52!;NC<d!
CJ?CQ!%2F!j!!!!!!!!!!!!!\CC!F1'&!!!\\X\^!c\\e;o!52!;NC<d!
Ci?;C!%2F!j!!!!!!!!!!!!!!!!P;!F1'&!!!!!PeQo!cQePo!52!;NC<d!
p!85!;C!%2F!j!!!!!!!!!!!!!! P!F1'&!!!!!NeP!o!cNeJo!52!;NC<d!

!
C&,!Gb"G^!'0,!1&,)&0)! %'1>&/&0)!/'D.1$)'$1&,!/'$,! %'!)1'0(@&!6<T>&!6&,!GE"G]!'0,!
(.0(&10&!90!A9'1)!6&,!31$,&,!&0!(@'1>&L!!
Q.).0,!A9&M!,$!%<T>&!%$/$)&!3.91!%<.=)&0)$.0!6<90!31&/$&1!1&06&f"*.9,!&,)!6&!G^!'0,M!
%&,!(.0,9%)'0),!3&9*&0)!3.91,9$*1&!%&,!,.$0,!6'0,!%&,!6&9:!'005&,!A9$!,9$*&0)!%&,!G^!
'0,L!Y.91!'9)'0)M!5)'0)!6.005!%'!,')91')$.0!69!6$,3.,$)$;!A9$!)&06!8!'%%.0>&1!%'!6915&!
6<.=)&0)$.0! 69! 31&/$&1! 1&06&f"*.9,M! %&! ,.9($! 6&! %<5A9$3&! 6&! 6&*.$1! .1>'0$,&1! 90!
1&%'$,!6&!31$,&!&0!(@'1>&!3%9,!315(.(&/&0)!,&!(.0;$1/&L!!
+$0,$M! &9! 5>'16! 8! %'! ,)'=$%$)5! 6&! %'! ;$%&! '()$*&M! %&! 3.91(&0)'>&! 6&! D&90&,! /'D&91,!
;%5(@$)!(@'A9&!'005&!6&39$,!EFGGL!!
K0!31')$A9&M!(&,!?!1&%'$,!6&!31$,&!&0!(@'1>&!B!,&!@&91)&0)! ;15A9&//&0)!'9:!;'$=%&,!
6$,3.0$=$%$)5,!6&!0.,!3'1)&0'$1&,L!-&))&!A9&,)$.0!6&,!1&%'$,!3.91! %&,! D&90&,!'69%)&,!
6&*1'$)!;'$1&!%<.=D&)!6<90!)1'*'$%!$0)&1!$0,)$)9)$.00&%L!
!!

! $#1H52%2(5!*01`#%O^'345!j!
!
K%52!j!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!CQD!F1'&!;No!cCQeP!o!52!;NC<d!!
a.0)!b[MZ\!$,,9,!6&,!A9'1)$&1,!31$.1$)'$1&,!!
K1TT42%4&0!8G6``91T0#%&'12!K%52!9%!75#!cR1#F!K%52d!j!!!!!!!!!!!;Q;!F1'&!<NePo!c<;e\o!52!;NC<d!
.5F&5!84!80O%#&5T52&!j!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!DC<!F1'&!DDeio!TDJeC!o!52!;NC<d!
R1#F!80O%#&5T52&!j!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<i!F1'&!De<o!!c<eJo!52!;NC<d!
!
C'! 6$/&0,$.0! 653'1)&/&0)'%&! 1&,)&! =$&0! 1&315,&0)5&! 6'0,! %<'()$*$)5! 6&! %<K,3'(&!
-.0,9%)')$.0L! Q.).0,! %8! &0(.1&! 90&! ;.1)&! 1&315,&0)')$.0! 6&,! D&90&,! $,,9,! 6&,!
A9'1)$&1,!31$.1$)'$1&,!A9$!,&!(.0;$1/&!(.0(&10'0)!%&,!(.0,9%)'0),!6./$($%$5,!8!-'&0L!!
C'! 3'1)! 6&,! D&90&,! *&0'0)! 6<'9)1&,! 653'1)&/&0),! '! %5>H1&/&0)! 31.>1&,,5! (&))&!
'005&M!&,,&0)$&%%&/&0)!69!;'$)!6&,!D&90&,!$,,9,!6&,!E!653'1)&/&0),!*.$,$0,!OgGF!,.$)!
G[!3.91!%<R10&M!&)!Gb!3.91!%'!2'0(@&PL!!!
!
OQ.).0,! (&))&! '005&M! 90&! '0'%J,&! 6&! %'! 153'1)$)$.0! 6&,! D&90&,! ,&%.0! %'! %.$! 6&! %'! ,&().1$,')$.0!
3,J(@$')1$A9&L!-&))&!'0'%J,&!0.9,!&,)!9)$%&!(./3)&!)&09!6&!%'!,')91')$.0!6&!0.,!('3'($)5,!6&!153.0,&!V!
K0!&;;&)M! %&,!/.J&0,!6&!%<K,3'(&!-.0,9%)')$.0!(.11&,3.06&0)!'9:!/.J&0,!@9/'$0,!65*.%9,!8!90!,&9%!
,&()&91!356.3,J(@$')1$A9&M!(&%9$!69!,&1*$(&!6&!356.3,J(@$')1$&!-'&0"#'%'$,&LP!
!
/4#!iCQ!F'&4%&'12F!j!

# /5(&54#!K%52?X%9%'F5!j!J<C!F1'&!JPeQo!cJieDo!52!;NC<d!c&14&5!9G%``91T0#%&'12!K%522%'F5!F%2F!
8'F&'2(&'12!%H5(!95!80(14O%`5!K%52!,1#8!F'!(5!2G5F&!R0#14H'995!/&!K9%'#d!!

# /5(&54#!B'F'54a!j!D<!F1'&!DePo!cDePo!52!;NC<d!



! CP!

K5F!;!]!F5(&54#F!_!U1#T52&!%(&45995T52&!95!$h95!85!$FZ(^'%&#'5!85!9G+2U%2&!5&!85!9G68195F(52&!85!9G+$/7!85!
K%52!

# /5(&54#!S%Z54a!j!;\J!F1'&!0VX]!^!T0VXS^!/-!012S`!
# /5(&54#!-'#5!j!!!!!!!!!DN!F1'&!DeDo!c<e\!o!52!;NC<d!
# R1#F!F5(&54#!j!!!!!!!!<i!F1'&!De;o!c<eJo!52!;NC<d!

!
C&,!D&90&,!31$,!&0!(@'1>&!653&06'0)!69!,&()&91!356.3,J(@$')1$A9&!6&!h'J&9:!1&,)&0)!0./=1&9:!&)!&0!
)1H,! %5>H1&!'9>/&0)')$.0L!C'!A9&,)$.0!69!65(.93'>&!,&().1$&%!&)!6&! ,'!3&1)$0&0(&!1&,)&!6<'()9'%$)5M!
'$0,$! A9&! (&%%&! 6&! %<';;$(@'>&! 6&,! (&0)1&,! 6&! (.0,9%)')$.0!V! '$0,$M! 90! -2YK+! O-&0)1&! 256$(.!
Y,J(@.%.>$A9&! 3.91! K0;'0),! &)! +6.%&,(&0),P! 3&9)! 65(%'1&1! 0&! 3',! 31&061&! &0! (@'1>&! 6&! D&90&,! '9!
6&,,9,!6&!GX!'0,i!jj!!
!
L4'!%8#5FF5!!8!%<K,3'(&!-.0,9%)')$.0!n!

!
>2&5#25!j!!JJ;!:5425F!F1'&!\NeCo!cJPeio!52!;NC<d!
+a&5#25!j!<\\!!:5425F!F1'&!<ieio!cD;eCo!52!;NC<d!
!
!
K12(5#2%2&!95F!F'&4%&'12F!%8#5FF05F!8'#5(&5T52&!f!9G+FO%(5!K12F49&%&'12e!F%2F!0H%94%&'12!
O%#!9G+FO%(5!6((45'9e!954#!O#1H52%2(5!#59EH5!j!

" "5F!O#1U5FF'12259F!84!F1'2!8%2F!32XS^!cDNe\!o!52!;NC<d!
812&!DCePo!85F!K52&#5F!R1FO'&%9'5#F!cDDei!o!52!;NC<d!!
812&!<;eDo!85!T085('2F!c;\e<!o!52!;NC<d!
812&!Cie;o!85F!K7$![!K7$$![!S6$M!cPePo!52!;NC<d!
812&!!!De\o!85!OFZ(^191`45F!cDeJ!o!52!;NC<!d!

" "5F!O#1U5FF'12259F!85!9%!$#1&5(&'12!85!9G+2U%2(5!8%2F!CPe;o!cCPe;!o!52!;NC<d!
" "5! 9q6Kb7!8%2F! ;;eio! c;DeP!o!52!;NC<d! c(12H52&'12! 85! &#%H%'9! 52&#5! 9G6Kb7! 5&! 9%!

7"6!CDd!
" "5F!O#1U5FF'12259F!84!T08'(1?F1('%9!8%2F!CNePo!cCDeQ!o!52!;NC<d!
" "5F!O#1U5FF'12259F!85!9%!$bb!8%2F!;eJo!c;ei!o!52!;NC<d!

!
B5! &%4a!85!#5214H5995T52&!85! 9%! U'95!%(&'H5!#5F&5! &#EF! 'TO1#&%2&!(%#!D<Q!F'&4%&'12F!12&!
U%'&!9G1V:5&!8G42!C5#!#5285k!H14F!52!;NCDe!F1'&!DPePoI!!
,14F!1VF5#H12F!345e!%91#F!345!;<P!214H5995F!F'&4%&'12F!H'52252&!85!9G+FO%(5!6((45'9e!i!
:5425F!%##'H52&!f!9G+FO%(5!K12F49&%&'12!f!O%#&'#!85!9G+FO%(5!85!/1'2!5&!85!708'%&'12!14!85!
9G+FO%(5! R0V5#`5T52&! A^0#%O54&'345I! K5F! 8'UU0#52&5F! O#1H52%2(5F! 52! '2&5#25! 85! 9%!
7%'F12! 85F! 68195F(52&F! &0T1'`252&! 9f! 52(1#5! 85F! O%#(14#F! O1FF'V95F! O#1O1F0F! %4a!
:5425F!#5g4FI!
!
P(FI8/4?;-:/!>/8!94/K5/48!4/->/fM?F<8!#5F&5!5a(59952&5!(%#!5995!(12(5#25!i;e;o!85F!
1((4##52(5F!ci<o!52!;NC<dI!!
)/!:45674/!/86!/88/-65/A!Y!.6<>5/4X! :;4!>/!:/A<5M:5!>.9/->! A;!9F885I5A56.!F<!-F-!>/!
>.J;J/4!><!6/K98!:A5-5B</!9F<4!4/:/?F54!A/8!-F<?/;<=!4/->/fM?F<8Z!!!
B5!&5TOF!T1Z52!8G1V&52&'12!84!C5#!#5285k!H14F!5F&!90`E#5T52&!52!%4`T52&%&'12e!F1'&!\i!
:14#F!c\\!:14#F!52!;NC<dI!B5!T14H5T52&!!85!O5#F12259!(12F&%&0!52(1#5!(5&&5!%2205!5F&!425!
^ZO1&^EF5!5aO9'(%&'H5I!!
7%'F!21&12F!345e! F4#! 95F!D<Q!O#5T'5#F! #5285k!H14Fe!Qi!%8195F(52&F!12&!V020U'('0!8G42!
809%'!85!#5285k!H14F!&14&!f!U%'&!%((5O&%V95!O4'F34G'9!F5!F'&45!8%2F!42!809%'!T%a'T4T!85!
CQ!:14#Fe!F1'&!;NoI!!691#F!345!95!809%'!95!O94F!912`!5F&!85!;N<!:14#Fe!9%!T1Z5225!85!&5TOF!
8G%&&52&5e! :4`0! &#1O! 912`e! F5! F'&45! f! C<N! :14#F! %O#EF! 9%! 85T%285I! K59%! %! (12(5#20! PJ!
%8195F(52&F!F1'&!CPoI!!



! CQ!

!
! $#'F5F!52!(^%#`5!(1TO90T52&%'#5F[%FF1('05F!j!

!
;\\!%8195F(52&F!V020U'('52&!8G%4!T1'2F!425!O#'F5!52!(^%#`5!%FF1('05!F1'&!0]^!85!9%!U'95!
%(&'H5!c;ieCo!52!;NC<dI!!
>9F!#59EH52&!85!!cO94F'54#F!1((4##52(5F!O1FF'V95Fdj!

- 9%!"+X!8%2F!V2X]^!85F!(%FI!!
- 9%!7"$R!8%2F!<Ce;o!85F!(%FI!!
- !9%!$bb!8%2F!\eQo!85F!(%F!!

$#0('F12F!345e!O%#T'!54ae!;NePo!#59EH52&!85!;!O#'F5F!52!(^%#`5!%FF1('05F!5&!;e\o!85!<!
c"+Xp7"$Rp$bbdI!
!

! $#'F5F!52!(^%#`5!O94#'5995F!cV'!14!T49&'U1(%95Fd!j!
!
C;C!:5425F!V020U'('52&!8G425!814V95!O#'F5!52!(^%#`5!f!9G+FO%(5!K12F49&%&'12!F1'&!C<e;o!
85!9%!U'95!%(&'H5!cCPeQo!52!;NC;d!5&!<Q!12&!V020U'('0!8G42!#59%'F!52!'2&#%I!
$%#!%'9954#Fe!C;!:5425F!12&!V020U'('0!0`%95T52&!84!"'FO1F'&'U!7%#(^5!52!O%#&52%#'%&!%H5(!
95!KB+!8GR0#14H'995!/%'2&?K9%'#!5&!<;!8G42!%((1TO%`25T52&!O%#!9G52F5'`2%2&!FO0('%9'F0I!
!

! $#'2('O%95F!FZTO&1T%&191`'5F[&#14V95F!(12F&%&0F!
/,$&*+' &.')*-.-%*+')b='CV'$+'-$+.+-'"*58-$'>$' &.'"*-.-%*+'81%+"%8.&$2'".1'"6.B#$'

,%-#.-%*+' 8$#-' M-1$' "*-4$' ,$&*+' #+$' "*-.-%*+' 81%+"%8.&$' $-' #+$' *#' >$,' "*-.-%*+,'

.,,*"%4$,;'

!
• &4F<IA/8! ><! :FK9F46/K/-6! /-! 4/A;65F-! ;?/:! <-/! 9;6LFAFJ5/! A5K56/! >;-8!

00X[^!cXi;IQ!r!XiCIQ!r!XiCIi!r!XiQIQ!r!XiQIid!c;CeQo!!52!;NC<d!
• &4F<IA/8!4.;:65F--/A8@64Z!>/!A(;>;96;65F-!>;-8!02X]!^!cXD<I;d!c;D!eQo!!52!;NC<d!
• &4F<IA/8!/6!;-JF588/!>/!8.9;4;65F-!>;-8!2VX]!^!cXi<INd!cCie;o!!52!;NC<d'
• A#14V95F!%2a'54a!5&!80O#5FF'UF!T'a&5F!8%2F!Qe<o!cXDCI;d!cQeJo!52!;NC<d!
• A#14V95F!85F!(1284'&5F!%9'T52&%'#5F!8%2F!Qo!!cXJN!IN!f!XJNIid!cPeio!!52!;NC<d!
• K1284'&5F!F4'('8%'#5F!8%2F!JeQ!o!c\eJo!52!;NC<d!
• $^1V'5F!F(19%'#5F!8%2F!<eD!o!cXiDIQd!c<ePo!!52!;NC<d!!

'

# B5F! &#14V95F! 84! (1TO1#&5T52&! F12&! 52(1#5! 52! O#1`#5FF'12! (5&&5! %2205! 5&!
&#%84'F52&! 425! 345F&'12! O#121F&'345! 85F! (9'2'('52FI! +2! 5UU5&e! (5F! &#14V95F! 84!
(1TO1#&5T52&! O54H52&! Y&#5! (12:12(&4#59Fe! #0%(&'12259F! f! 425! F'&4%&'12! 8'UU'('95!
14! V'52! (12F&%&0F! 85O4'F! 9G52U%2(5e! U%'F%2&! (#%'28#5! 9G0T5#`52(5! 8G425!
OFZ(^1O%&^191`'5!f!9Gl`5!%849&5I!!

# B5F!&#14V95F!8'&F!#0%(&'12259F[!&#14V95F!85!9G%8%O&%&'12!#5F&52&!O#0O1280#%2&F!5&!
&#%84'F52&! O94F! 42! 8'%`21F&'(! 8G%&&52&5! %H5(! 425! T'F5! 52! O5#FO5(&'H5! 85!
9G52H'#1225T52&!84!:5425!5&!85F!0H025T52&F!34G425!OFZ(^1O%&^191`'5!%H0#05I!

# K5&&5! %2205! 52(1#5e! 9%! O#1O1#&'12! 'TO1#&%2&5! 85! &#14V95F! 52! 9'52! %H5(! 85F!
8'UU'(49&0F!8G'28'H'84%&'12!5&!85!F0O%#%&'12! '994F&#5!0`%95T52&! 9%!F4V:5(&'H'&0!85F!
(9'2'('52F! 85! 9G+FO%(5! K12F49&%&'12! 34'! 0&%V9'FF52&! 85F! ^ZO1&^EF5F! 85!
(1TO#0^52F'12!52&#5!&#14V95Fe!FZTO&1T%&191`'5!f!9G%8195F(52(5!5&!8'UU'(49&0F!85!
F0O%#%&'12e!'28'H'84%&'12I!

# B5F! &#14V95F! 85F! (1284'&5F! %9'T52&%'#5F! F12&! 52(1#5! %4`T52&%&'12! (5&&5! %2205e!
F5TV9%2&!#5O#0F52&5#!425!85F!T18%9'&0F!(14#%2&5F!85!9G5aO#5FF'12!85!8'UU'(49&0F!
8G%8195F(52(5!(^5k!95F! :5425F!U'995F!5&!O54&!Y&#5!9%!O#5FF'12!F1('0&%95!(12(5#2%2&!
9G'T%`5!5&!F%!O#00T'252(5I!



! Ci!

!
)F-:A<85F-!E!
!
P(;:65?56.! >/! A(,89;:/! )F-8<A6;65F-! /86! JAFI;A/K/-6! 86;IA/X! :F-D5-;-6! Y! A;!

8;6<4;65F-!>/!8/8!:;9;:56.8!>/!4.9F-8/X!/-!A(.6;6Z!!
,-!/DD/6X!A/8!6/K98!:A5-5B</8!F-6!.6.!F965K58.8!/6!A/8!K;4J/8!>/!94FJ4/885F-!

><! 6/K98! 8F5J-;-6! 8F-6!K;5-6/-;-6! 6478! D;5IA/8! 8;-8! :FK94FK/664/! A;! 4.DA/=5F-!
:A5-5B</!/-!:FKK<-!/6!:F-D5-/4!Y!A(.9<58/K/-6!94FD/885F--/AZ!!

!
P(/-B<b6/! >/! 8;658D;:65F-! T:D!E! ,?;A<;65F-! ><! DF-:65F--/K/-6`! :F-D54K/! A;!

8;658D;:65F-!><!9<IA5:!/6!A/!94FD/885F--;A58K/!>/!A(.B<59/Z!
!
P(.B<59/! >/! A(,89;:/! )F-8<A6;65F-! /86! I5/-! :F-8:5/-6/! >/8! A5K56/8! >/! 8/8!

4.9F-8/8!/6!/-?58;J/!>/!4/?F54!A/8!945-:59/8!>/!8F-!DF-:65F--/K/-6!E!
!
P/! :F-86;6! >/! >.9;46! /86! ;88/f! 85K9A/!E! $A<8! F-! 4/WF56! /-! :F-8<A6;65F-! >/!

856<;65F-8!>5DD.4/-6/8!/6!-F<?/AA/8X!KF5-8!A/8!;:6/8!8F-6!D4.B</-68!>;-8!A/8!9458/8!
/-!:L;4J/Z!

!
)F-:/4-;-6! A;!KFa/--/!>/8!;:6/8! TJ45AA/!,'e#"`!9;4! 856<;65F-X! /AA/! /86! /-!

0123!>/!E!
!!\X3!;:6/8!9F<4!A/8!K.>/:5-8!
22X\!;:6/8!9F<4!A/8!98a:LFAFJ</8!
!!V!;:6/8!9F<4!A/8!5-D54K5/48!!
O(5A! 8(;J56! >/! KFa/--/8X! :L;:<-! 8(;::F4>/4;! Y! 9/-8/4! B</! A/! 4a6LK/! >/8!

5-6/4?/-65F-8!8<4!<-/!;--./!/86!KF>/86/g!*A! 8(;J56!>F-:!><!:LF5=!4/?/->5B<.!>/!
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0+J%+2' &H0,8."$' ?4@$19$5$+-' A641.8$#-%B#$' *19.+%,$' ,*+' ."-%G%-4' >%JJ41$55$+-' 8$+>.+-'

&$,' -$58,'>$'G.".+"$,' ,"*&.%1$,'(' ,*+-'$+'$JJ$-'81*8*,4,'>$,' ,4S*#1,'L' -$58,'8&$%+'B#%'*+-'

8*#1'*@S$-'>$'14.&%,$1'>$,'4G.&#.-%*+,'8,^"6*&*9%B#$,'$-'4>#".-%G$,2' "$2'+*-.55$+-2'8*#1'

>$,' S$#+$,' G$+.+-' >$' -$11%-*%1$,' >#' >48.1-$5$+-' &$,' 8&#,' 4&*%9+4,E' )$,' .""#$%&,' L' -$58,'

8&$%+' 8$15$--$+-' 49.&$5$+-' #+$' %55$1,%*+' >.+,' &.' ,-1#"-#1$2' 8148.1.+-' #+' .""#$%&'

,4B#$+-%$&'>$'+#%-'8$+>.+-'&$,'841%*>$,',"*&.%1$,E'

!

! d5A/!;:65?/!E!S[!_/<-/8!
! QFKI4/!>/!-<568!94FJ4;KK./8!E!0]01!c<\J!%((45'9F!85!24'&d!
! QFKI4/!>/!-<568!/DD/:65?/8!E!01]1!
! QFKI4/!>(;::</5A!_F<4-./8!4.;A58./8!j!\S[!
! QFKI4/!>/!>/K5M_F<4-./8!>(;::</5A!4.;A58./8!E!U33!

!
!
/1'&!![2X\!^!85!&%4a!8G1((4O%&'12!85!24'&!34'!O%FF5!f!]SX3^!F'!12!%:14&5!95F!%((45'9F!52!
:14#205!#0%9'F0Fe!(5e!F4#!425!V%F5!85!Q!O9%(5F!52!%2205!O95'25I!!
!
2S!8._F<48!6L.4;9/<65B</8!(52&#0F!F4#!9%!8Z2%T'345!84!(1995(&'U!5&!9%!80(14H5#&5!8G42!
214H59! 52H'#1225T52&! 12&! 0&0! 1#`%2'F0F! 91#F! 85F! O0#'185F! 85! H%(%2(5F! F(19%'#5FI!
$#1O1F0F! f! 85F! :5425F! O#1H52%2&! 8G%4&#5F! &5##'&1'#5F! 84! 80O%#&5T52&e! (5F! F0:14#F!
(12F'F&52&! 52!42!%((45'9! f! &5TOF!O95'2! c85!<! f!CC! :14#F! F4'H%2&! 95F! F0:14#Fd! f!85F! U'2F!
8G1VF5#H%&'12e! 8G0H%94%&'12! 084(%&'H5! 5&! F1'`2%2&5! 5&! 52! H45! 8G425! O#0O%#%&'12! f! 42!
%((45'9!F03452&'59!85!24'&I!
!
BG%((45'9!#5O1F5!F4#!425!(12&#%(&4%9'F%&'12!%H5(!95!:5425e!9%!U%T'995!5&!95!O%#&52%'#5I!K5&&5!
%2205e!Q!(12&#%&F!&5TOF!O95'2!!c;Ce\od!5&!;i!(12&#%&F!F03452&'59F!cPQeDod!12&!0&0!T'F!52!
v4H#5I!BG%((45'9!F03452&'59!5F&!812(!9%!O#'2('O%95!T18%9'&0!85!&#%H%'9!34'!5F&!85T%2805I!!
!
!

! $#1H52%2(5!85F!F'&4%&'12F!j!

! >2&5#25!j!;i!o!cC;d!
! +a&5#25!j!P<o!c;Jd!
!

! =#'`'25!85F!F'&4%&'12F!j!

% /1'2!j!;;!cU]!^d!812&!j!
? +2!'2&5#25!j!+I!K12F49&%&'12e!+I!85!/1'2!5&!85!708'%&'12!j!C;!!
? RhO'&%4a!j!KR.!cMKR6de!+$/7e!KR!S%Z54ae!KRM!$08'%&#'5!j!J!!
? /5#H'(5!85!F1'2!%TV49%&1'#5!cK7$+6e!K7$eK7$$d!j!J!!

!
% K12F5'9!*020#%9!j!CC!cS1!^d!812&!j!

? K'#(12F(#'O&'12!8G%(&'12!F1('%95!j!D!!



! ;i!

? +&%V9'FF5T52&F!14!F5#H'(5F!%FF1('%&'UF!%Z%2&!T'FF'12!85!$#1&5(&'12!85!
9G+2U%2(5!j!P!
!

% 708'(1?F1('%9!j!<!cQ!od!

% +84(%&'12!,%&'12%95!j!C!c<od!!
!

K5&&5! %2205! 52(1#5e! 95F! 85T%285F! 0T%252&! 8%2F! &#1'F?34%#&F! 85F! F'&4%&'12F! 85!
O%#&52%'#5F!5a&0#'54#Fe!5FF52&'5995T52&!84!(^%TO!84!F1'2!5&!84!F1('%9I!
!

! /5a5!#%&'1!j!
!

! CP!U'995F!F1'&!D\!o!! ! ! ! ! ;N!`%#g12F!F1'&!JD!o!!
!

! A#%2(^5!8Gl`5!j!
!
C;?CD!%2F!j!! ! CC!! <N!o!
CJ?CP!%2F!j!! ! ;J!! \Q!o!
CQ!%2F!j!!!!!!!!!!! !!!! !!C!! !!;!o!

!
K5&&5!%2205e! 95!F5a5!#%&'1!&528!f!FG034'9'V#5#!%91#F!34G'9!0&%'&!52! 9%#`5!O#081T'2%2(5!85!
`%#g12F!c\Jod!9G%2205!O%FF05I!
!

! $#1H52%2(5!*01`#%O^'345!j!

!

K%52!j!!! ! ! ! ! C;!! <;o!
6``91T0#%&'12!(%522%'F5!c^1#F!K%52d!j!! Ci!! <\!o!
.5F&5!84!80O%#&5T52&!j!! ! ! C;!! <;!o!

!
B5! #5(#4&5T52&! 80O%#&5T52&%9! 5F&! 5UU5(&'UI! BG%8%O&%&'12! 85F! T18%9'&0F!
8G%((1TO%`25T52&! c%((45'9! F03452&'59e! &5TOF! 85F! H%(%2(5F! F(19%'#5Fde! (12:4`405! f! 9%!
T1V'9'F%&'12! 85F! O%#&52%'#5F! 85T%2854#F! 5&! 85F! U%T'995Fe! 9%! (11#8'2%&'12! %H5(!
9G+84(%&'12! ,%&'12%95! 12&! O5#T'F! 9G%((45'9! 85! :5425F! #0F'8%2&! 8%2F! 85F! &5##'&1'#5F!
8'F&%2&F!85!K%52I!!
!

! 71&'UF!85!9%!85T%285!j!

!

+H%94%&'12!OFZ(^1O%&^191`'345!5&!1#'52&%&'12!j!! ! ! C\!! 3S^!
A#%H%'9!85!F0O%#%&'12!5&!'28'H'84%&'12!%H5(!95!T'9'54!U%T'9'%9!j!! CP!! 3\^!
+&%Z%`5!OFZ(^'345!5&!5FO%(5!8G09%V1#%&'12!j!! ! ! ! CC!! <No!
.59%'F!f!9%!F1#&'5!8G^1FO'&%9'F%&'12!j!! ! ! ! ! !!J!! CDo!
/14&'52!85!9%!F(19%#'&0!j!!! ! ! ! ! ! CN!! CDo!
/[.',*55$'>$,'8*#1"$+-.9$,'$X"R>$'CVVU'".1'"$1-.%+,'S$#+$,',*+-'*1%$+-4,'8*#1'8&#,%$#1,'5*-%J,E;'

'

'

'

'



! <N!

! $#'2('O%95F!FZTO&1T%&191`'5F!j!

!

A#14V95F!84!(1TO1#&5T52&!5&!85!9G%8%O&%&'12!j!! ! ! CP!! 3\!^!
.5U4F!F(19%'#5!%2a'54a[8'UU'(49&0F!85!F0O%#%&'12!j! ! ! CN!! ;Q!o!
A#14V95F!%2a'1?80O#5FF'UF!j!! ! ! ! ! ! !!i!! ;D!o!
A#14V95F!#0%(&'12259F!j!!! ! ! ! ! ! !!P!! Ci!o!
!$#1V90T%&'345!F4'('8%'#5!j!! ! ! ! ! ! !!<! !!Qo!
/ZTO&hT5F!OFZ(^1&'345F!j! ! ! ! ! ! !!C!! CPo!
621#5a'5!752&%95!j!! ! ! ! ! ! ! !!C!! !!io!

!!!!!!!!c[.',*55$'>$,'8*#1"$+-.9$,'$X"R>$'CVVU'".1'"$1-.%+,'S$#+$,'*+-'8&#,%$#1,',^58-*5.-*&*9%$,'1$8414$,E;'
!

! A#%'&5T52&F!OFZ(^1&#1O5F!j!

=4'!j!! CQ!! 3VX\^!
,12!j!! Ci!! !

!
! 62&0(0852&F!8G^1FO'&%9'F%&'12!j!

=4'!8%2F!<;eD!o!85F!(%F!cC;d!
,12!8%2F!\Pe\!o!85F!(%F!c;Jd!

!
! $#'F5F!52!(^%#`5!%FF1('05!j!

!

/1'2!j!!! ! ! ! <;!F1'&!V\!^e!J\e;!o!52!'2&5#25!5&!D<eQ!o!%4&#5F!
/1('1?084(%&'U!cK*!CDd!j!!! ;J!F1'&!\Pe\!o!cK'#(12F(#'O&'12Fj!<\!o!5&!"+X!j!\Dod!
b4`5!O14#!52U%2&F!j!! ! P!F1'&!CQei!o!
708'(1?F1('%9!c7"$Rd!j!!! \!F1'&!C\e;!o!
$bb!j!! ! ! ! !C!F1'&!!<o!
/[$,' S$#+$,' .""#$%&&%,' 8$#G$+-' @4+4J%"%$1' >$' 8&#,%$#1,' 81%,$,' $+' "6.19$' .,,*"%4$,2' "$' B#%' $X8&%B#$' &$,'

8*#1"$+-.9$,'>48.,,.+-'&$,'CVVUE;'

'

! AZO5!85!&5TOF!85!:14#!j!

!

/(19%#'&0!(1TO9E&5!j!!! ! ! ! ! ;<!! \0^!
+&%V9'FF5T52&F!T08'(1?F1('%4a!j!! ! !!! ! !!J!! 23^!
/(19%#'&0!%H5(!+/7[MKR6!j!!! ! ! ! !!;!! !Jo!
/(19%#'&0!%H5(!O9%22'2`!%8%O&0!j!! ! ! ! !!;!! !!Jo!
A5TOF!85!:14#!084(%&'U!5&!O#0?O#1U5FF'12259!^1#F!+,!j! !!;!! !!Jo!
"'FO1F'&'U!w7%#(^5w!j!! ! ! ! ! !!;!! !!Jo!
+/7[MKR6!j!!! ! ! ! ! ! !!C!! !!;eJo!

!
!
!
!



! <C!

! "5T%285F!5&!%8T'FF'12F!E!

+2!;NCDe!32!>/K;->/8!12&!0&0!&#%2FT'F5F!`020#%2&!;J!%((45'9F!5UU5(&'UF!F1'&!\CoI!/4#!
(5F!DC!85T%285Fe!<!F5#12&!0&48'05F!52!;NCJ!5&!C<!2G12&!O%F!81220!9'54!f!425!%8T'FF'12!
F1'&!<Jo!85F!85T%285F!#5g45FI!
K5F!(^'UU#5F!F12&!52!V%'FF5!O%#!#%OO1#&!f!9G%2205!O#0(0852&5I!
!
iF65D!>/8!2S!>/K;->/8!TS2X[^`!!B<5!-(F-6!9;8!.6.!LF-F4./8!E!

/4#!(5F!C<!85T%285Fe!P!F5495T52&!12&!0&0!T%'2&5245F! :4F34Gf!42!#5285k?H14F!85!O#0?
%8T'FF'12!j!
o P! 2G0&%'52&! O%F! (1TO%&'V95F! %H5(! 95F! T'FF'12F! 8G%((45'9! 85! 9G+RA! c%4(42! &5TOF! 85! :14#e!

T%:1#'&0!&#EF!O#1(^5e!&#14V95F!OFZ(^1O%&^191`'345F!%'`4Fd!
o Je!!f!9%!F4'&5!84!#5285k?H14F!85!O#0?%8T'FF'12e!12&!0&0!F4FO52845F!O%#!95!O%#&52%'#5I!
o C!%!U%'&!9G1V:5&!84!#5U4F!85F!O%#52&FI!
!

! "09%'!T1Z52!8G%8T'FF'12!j!\D!:14#F!ci!f!;NCd!
!
K5&&5!%TO9'&485!FG5aO9'345!O%#!&#1'F!1((4##52(5F!8'UU0#52&5F!j!

& B%!85T%285!O#0F52&5!95F!(128'&'12F!8G425!%8T'FF'12!#%O'85I!!
& B%!85T%285!20(5FF'&5!9%!T'F5!52!O9%(5!8G42!&5TOF!85!:14#!5&!425!%#&'(49%&'12!

%H5(!95F!8'UU0#52&F!O%#&52%'#5FI!
& Bq%((45'9! 5F&! O#1`#%TT0! O528%2&! 95F! H%(%2(5F! F(19%'#5F! 84! U%'&! 85!

9G091'`25T52&!`01`#%O^'345I!
!

!
! "4#05!T1Z5225!85!F0:14#!j!

!
B5F!(12&#%&F!O#1O1F0F!12&!425!84#05!T1Z5225!85!CC<!:14#FI!
!

!
!
)F-:A<85F-!E!
!
P(,89;:/!H.I/4J/K/-6!&L.4;9/<65B</!;!<-!IF-!-5?/;<!>(;:65?56.!>(;::</5A8!>/!-<56!
/6!>/! _F<4-./Z!QF<8! A(;?F-8!?<X! A/8! 4.;A56.8!>/! 6/44;5-!/6!>/! A;!>/K;->/!/DD/:65?/!
:F-64;5J-/-6!Y!;>;96/4!A/!94F_/6!5-565;AZ!
P;! D5A/! ;:65?/! /86! <-! 9/<! D;5IA/!E! :/A;! 8(/=9A5B</! 9;4! A;! >5DD5:<A6.X! >;-8! :/46;5-/8!
856<;65F-8X! Y! :/! B</! A/! :F-64;6! 8F56! 4/89/:6.Z! ,-! /DD/6X! >/8! 8FA<65F-8! >(;::</5A! /6!
>(;::FK9;J-/K/-6! /-! ;?;AX!KbK/! 85! /AA/8! /-J;J/-6! A/8! 85J-;6;54/8X! -/! 8F-6! 9;8!
6F<_F<48!K58/8! /-!l<?4/Z! P(,89;:/!H.I/4J/K/-6!&L.4;9/<65B</! 8/! ?F56X! >;-8! :/!
:;8X! FIA5J.! >/! 9F<48<5?4/! 8F-! ;::FK9;J-/K/-6! 9F<4! -/! 9;8! La9F6L.B</4! A/8!
I.-.D5:/8!><!_/<-/!;<!>.:F<48!>/!8;!9458/!/-!:L;4J/Z!
!!!
P/8! 9.45F>/8! >/! ?;:;-:/8! 8:FA;54/8! :F-64;5J-/-6! Y! <-! ;<64/! 6a9/! >/!
DF-:65F--/K/-6! T;::</5A! :F-65-<`! /6X! :/X! 9F<4! >/8! 856<;65F-8! B<5! 8<99F8/-6! >/8!
5->5:;65F-8!89.:5D5B</8Z!!
!
$;4! ;5AA/<48X! A/! -.:/88;54/! 64;?;5A! >/! A5/-! /6! >/! 8F<65/-! ;?/:! A/8! D;K5AA/8X! A/!
9;46/-;45;6! ;?/:! A/8! 94FD/885F--/A8! 5K9A5B</-6! 9F<4! A(.B<59/! <-! KF<?/K/-6!



! <;!

:/-645D<J/X!>/!8F46/!B</!:L;:<-!>/8!94FD/885F--/A8!9<588/!8/!K.-;J/4!>/8!6/K98!
>(.:L;-J/8!/6!>/!4/-:F-64/!;?/:!A(/-?54F--/K/-6!<8</A!>/8!_/<-/8!9458!/-!:L;4J/Z!
!!
P/!945-:59/!>(<-/!_F<4-./!>/!DF4K;65F-!:FKK<-/!;?/:!>(;<64/8!94FD/885F--/A8!>/!
A;! i;58F-! >/8! #>FA/8:/-68! ><! );A?;>F8! :F-:F<46! Y! A(5-6.J4;65F-! >/! A(.B<59/! >/!
A(,H&!/6!A/!9;46;J/!>(<-/!:<A6<4/!:FKK<-/Z!
!
:4J&$X%*+'('

[$'81*S$-'?4@$19$5$+-'A641.8$#-%B#$'5$-'$+'-$+,%*+'&H%>4.&2'&$',*#6.%-.@&$'$-'&$'8*,,%@&$E'

)$--$' -$+,%*+' %58&%B#$' >$' 8$+,$1' #+' 81*S$-' >H.""#$%&' ,%+9#&%$1' 8*#1' "6.B#$' S$#+$2' "$2' $+'

*@,$1G.+-'&.'"*+>%-%*+'B#$'"$'S$#+$'>*%-'.G*%1'#+'-$58,'>$'S*#1'/4"*&$2'J*15.-%*+2'-$58,'>$'

S*#1'>H#+$'%+,-%-#-%*+c;E'b&'>*%-'M-1$'&$'"1$#,$-'>#'-1.G.%&'>$',48.1.-%*+2'>g.#-*+*5%,.-%*+2'

>$'>%JJ41$+"%.-%*+'$-2'L'"$'-%-1$2'>*%-'.""*58.9+$1'&$'S$#+$'$+'I'.""$8-.+-'K'>$'&$'&h"6$1'$-'

>$'&$'&.%,,$1'8.1-%1E'

!'-*#,'"$,'-%-1$,2'&H0,8."$'?4@$19$5$+-'A641.8$#-%B#$',$'14GR&$'$JJ%"%$+-'$-'"$--$'$JJ%"%$+"$'

>*%-' J.%1$' &H*@S$-' >H#+$' 4G.&#.-%*+' .#81R,' >$,' S$#+$,' 81%,' $+' "6.19$' $-' >$,' 8.1-$+.%1$,'

/8.1$+-,2'81*J$,,%*++$&,c;E'

'

!#'>$&L'>$'"$,'81%+"%8$,'>H.""*58.9+$5$+-2' &H4B#%8$'>$' &H0?A'>*%-'81$+>1$'$+'"*58-$' &.'

14.&%-4'>$'"$1-.%+$,',%-#.-%*+,2'B#%'$58M"6$'B#$'&$'8.1"*#1,'>#'S$#+$',$'>41*#&$'"*55$'%&'

$,-'"*+G$+#'8.1'"*+-1."-#.&%,.-%*+E'

' ' ' ' ''''''



! <<!

!
***M!#)&*+*&NO!',!&,""*&%*",!
!

2M '.9AF5/K/-6!><!>589F8565D!>;-8!A/8!6/4456F54/8!/6!,B<59/!KFI5A/Z!

B5F!T'FF'12F!85!9%!7%'F12!85F!68195F(52&F!84!K%9H%81F!F12&!80O%#&5T52&%95FI!64FF'e!
%O#EF!9%!(#0%&'12!84!F'&5e!i!O9%(5!85!9%!7%#5!f!K%52e!9G034'O5e!F14F!9G'TO49F'12!85!9G+FO%(5!
.0F5%4!.5FF14#(5e!FG5F&!%OO9'3405!f!80O91Z5#!95!8'FO1F'&'U!H5#F!95F!8'UU0#52&F!&5##'&1'#5F!
85!O1O49%&'12!84!80O%#&5T52&I!6!O%#&'#! 85!;NNQe! 12&! 0&0! 52`%`0F!8%2F! (5F!V%FF'2F!85!
O1O49%&'12!85F!8'%`21F&'(F!85!&5##'&1'#5!%U'2!85!80&5#T'25#!345995!1UU#5!85!F5#H'(5!91(%95e!
52!9'52!%H5(!95F!O%#&52%'#5F!84!9'54e!F5#%'&!5UU'('52&5!O14#!95F!%8195F(52&F!5&!954#F!U%T'995FI!
!

! #-6/--/!6/4456F45;A/!E!
! A$+#$'8.1'#+'.""#$%&&.+-'>$'&H0,8."$'!""#$%&'

'

/4#!<! &5##'&1'#5Fe!85F!%2&5225F!6((45'9! F%2F!#5285k?H14F!85! 9%!7%'F12!85F!68195F(52&F!
84!K%9H%81Fe!52!O%#&52%#'%&!%H5(!8'UU0#52&F!1O0#%&54#F!91(%4aI!
!

$ P(;-6/--/! >/! P585/<=e! '2F&%9905! 8%2F! 95! X1Z5#! 85! b5425F! &#%H%'9954#F! ]!B14'F5!
7'(^59!_!85!B'F'54ae!52!O%#&52%#'%&!%H5(!+/>!CD!j!!
=4H5#&4#5!95!T5#(#58'!85!CJ!f!CQ!^54#5Fe!F1'&!D;!O5#T%252(5F!c<!^54#5Fd!!
X'95!%(&'H5!j!\\e!!c%4`T52&%&'12!;<eJo[;NC<d!!!!!!!+2&#5&'52F!j!CJ;!

$ P(;-6/--/! >/! m;a/<=e! '2F&%9905! 8%2F! 9G+FO%(5!6#`14`5Fe! 52!O%#&52%#'%&! %H5(! 9%!
T42'('O%9'&0!/+*-*+,'B#$'"$--$'8$15.+$+"$'$,-'$X"$+-14$'8.1'1.88*1-'L'&.'G%&&$;'
=4H5#&4#5!!95!T%#8'!85!C\!f!CQ!^54#5Fe!F1'&!<Q!O5#T%252(5F!c<!^54#5Fd!
X'95!%(&'H5!j!D;!c%(&'H'&0!F&%V95[;NC<d!!!!!!!!!!!!!!!!!!!!!!+2&#5&'52F!j!CD;!

$ P(;-6/--/! >/! +54/e! '2F&%9905!8%2F! 95F! 91(%4a! !85! 9q+FO%(5!$4V9'(!84!,4T0#'345e!!
52!O%#&52%#'%&!%H5(!9%!T42'('O%9'&0I!
=4H5#&4#5!95!9428'!85!CJ!f!CQ!^54#5Fe!F1'&!DN!O5#T%252(5F!c;!^54#5Fd!
X'95!%(&'H5!j!<\!c%(&'H'&0!F&%V95[;NC<d!!!!!!!!!!!!!!!!!!+2&#5&'52F!j!CNQ!
!

! ,B<59/!KFI5A/!E!!
)*58*,4$' >H#+' 4>#".-$#1' ,84"%.&%,42' >H#+' 8,^"6*&*9#$' $-2' ,$&*+' @$,*%+2' >H#+' %+-$1+$' 30<' >$'

`,^"6%.-1%$'

!
-./3%5/&0)'$1&/&0)M! %'! 2'$,.0! 6&,! +6.%&,(&0),! 69! -'%*'6.,! '!/$,! &0! 3%'(&! 90&!
5A9$3&!/.=$%&!8!6&,)$0')$.0!6&!(&,!)&11$).$1&,L!
B5F! %(&54#F! 91(%4a! O54H52&! %'2F'! ]!%(&'H5#!_! 9G034'O5! T1V'95! 85! 9%! 7"6CD! O14#! 85F!
'2&5#H52&'12F!'2!F'&4!34'!O54H52&!Y&#5e!F1'&!j!

• "5F!%'85F!f!9G0H%94%&'12!8G425!F'&4%&'12!'28'H'845995!14!(1995(&'H5e!%H5(!1#'52&%&'12I!
• "5F!'2&5#H52&'12F!(1995(&'H5F!%4O#EF!85!:5425F!!

!
+2! ;NCDe! D;! %8195F(52&F! c<D! 52! ;NC<d! 12&! 0&0! #52(12&#0Fe! 0H%940F! 5&! 1#'52&0F! c8%2F!
\<ode!`020#%2&!CJC!52&#5&'52F!cPP!52!;NC<dI!
,1&12F!345!95F!'2&5#H52&'12F!F4#!95!&5##'&1'#5!85!S%Z54a?S5FF'2!#5O#0F52&52&!J;eJo!85F!
F'&4%&'12FI!
"%2F!P<eJo!85F!F'&4%&'12Fe!'9!FG%`'&!85!O5&'&F!%8195F(52&F!85!T1'2F!85!CD!%2FI!
QF6F-8! /-D5-! B</X! 8<4! A/8! 30! 856<;65F-8! >/! _/<-/8! .?;A<.8X! 21! >(/-64/M/<=! F-6!
.?FB<.!<-/!6/-6;65?/!>/!8<5:5>/Z!



! <D!

$%#!%'9954#Fe!9G%(&'H%&'12!85!9G034'O5!T1V'95!O%#!42!O%#&52%'#5!%!80V14(^05!F4#!9%!T'F5!52!
O9%(5!85!<!'2&5#H52&'12F!(1995(&'H5Fe!(12(5#2%2&!%4!&1&%9!CiJ!O5#F1225FI!

0M m5A;-!,-8/5J-;-6!O9.:5;A58.!/6!'589F8565D!ni#")H,n!

!

B5F! T'FF'12F! 85! 9G52F5'`2%2&! FO0('%9'F0e! T'F! f! 8'FO1F'&'12! O%#! (12H52&'12! %H5(! 9%!
"'#5(&'12!"0O%#&5T52&%95!85F!/5#H'(5F!85!9G+84(%&'12!,%&'12%95e!F12&!&#%2FH5#F%95F!%4a!
8'UU0#52&F!+FO%(5F!85!9%!7%'F12!j!
!

! ".D.4/-6!9.>;JFJ5B</!
!
BG52F5'`2%2&! 5F&! &14&! 8G%V1#8! '852&'U'0! O%#! 9G52F5TV95! 85F! 0&%V9'FF5T52&F! F(19%'#5F! 84!
F5(128%'#5! c(199E`5F! 5&! 9Z(05Fd! 8%2F! 95! 80O%#&5T52&! (1TT5! 95! j!4.D.4/-6!
9.>;JFJ5B</!k!85!9%!7%'F12!85F!68195F(52&F!84!K%9H%81FI!6!(5!&'&#5e!'9!5F&!U#0345TT52&!
'2&5#O590!O%#!F5F!(199E`45F!85F!0&%V9'FF5T52&F!5&!%((1TO%`25!(12(#E&5T52&!95F!O#1:5&F!
85!#5?F(19%#'F%&'12!O14#!(5#&%'2F! :5425F!O#'F!52!(^%#`5!f! 9%!7%'F12!85F!68195F(52&F!84!
K%9H%81FI!
!
BG52F5'`2%2&!O54&!Y&#5!%(&'H0!9;4!A(,89;:/!#::</5A!O14#!&14&5!U1#T5!8G0H%94%&'12!5&[14!
85!T08'%&'12!O08%`1`'345!(12(5#2%2&!425!F'&4%&'12I!!
!
BG52F5'`2%2&! O54&! Y&#5! '2&5#O590! 9;4! A(,89;:/! )F-8<A6;65F-! O14#! 425! 0H%94%&'12! 84!
2'H5%4! F(19%'#5!8G42! :5425e! O#528#5! %&&%(^5! %H5(! 95F! 52F5'`2%2&F!85! (594'?('! 14! 52(1#5!
&#%H%'995#!f!9G1#'52&%&'12!14!9%!#01#'52&%&'12!8G42!:5425!%H5(!F5F!O%#52&FI!
!
BG52F5'`2%2&e!52U'2e!5F&!O#'2('O%95T52&!V%F0!Y!A(,89;:/!>/!OF5-!/6!>/!i.>5;65F-!cF%995!
O08%`1`'345d! 5&! O#1O1F5! %4a! %8195F(52&F! O#'F! 52! (^%#`5! f! 9G+/7! 9%! O%#&! O08%`1`'345e!
8%2F! 95!(%8#5!85! 954#!O#'F5!52!(1TO&5!`91V%95!084(%&'H5!5&!85!F1'2!5&e!(5e! &%2&!O14#! 95F!
:5425F! ^1FO'&%9'F0F! f! 9G+$/7! 345! O14#! 95F! :5425F! #5g4F! 52! %TV49%&1'#5I! K5&&5! %(&'H'&0!
O08%`1`'345! FG5UU5(&45! 52! O5&'&! `#14O5! 14! 52! #59%&'12! '28'H'845995I! "5! (5! U%'&e!
9G52F5'`2%2&! 5F&! '2&0`#0!f! 9G034'O5!85! 9G+/7!5&!O%#&'('O5!%4a! #042'12F!85! FZ2&^EF5e! %4a!
&5TOF!1#`%2'F%&'12259F!5&!f!(5#&%'25F!T08'%&'12F!084(%&'H5F!5&!&^0#%O54&'345FI!
!
B%!TYT5!T'FF'12!85!&#%2FH5#F%9'&0!85!9G52F5'`2%2&!FG%OO9'345e!52U'2e!f!9G0`%#8!85F!:5425F!
O#'F!52!(^%#`5!Y!A(H.I/4J/K/-6!&L.4;9/<65B</!85O4'F!F12!14H5#&4#5I!
!

! #:65?56.8!9.>;JFJ5B</8!!
!

# X'95!%(&'H5!j!!!2SS!_/<-/8!cC<N!52!;NC<d!!
• +FO%(5!6((45'9!j!;N!
• +FO%(5!K12F49&%&'12!j!DQ!
• +FO%(5!85!/1'2!5&!85!708'%&'12!j!JC!
• R0V5#`5T52&!A^0#%O54&'345!j!<!
• "'FO1F'&'U!]!7%#(^5!_!j!CC!
# 6(&5F!j!!!!!!!!!!!![][!!c\JJ!52!;NC<e!PJ;!52!;NC;d!c(U!80&%'9F!85!(5F!%(&5F!('?%O#EFd!

!
B5F!%(&5F!F5!#0O%#&'FF52&!85!9%!U%g12!F4'H%2&5!j!

• A5TOF! '28'H'8459F! O14#! 0H%94%&'12e! F14&'52! 5&[14! %((1TO%`25T52&!
O08%`1`'345!j!3S3!F0%2(5F!

• A5TOF!(1995(&'UF!52!`#14O5!(9%FF5!c85!<!f!\d!j!21V!



! <J!

• !A5TOF!(1995(&'UF!52!`#14O5!U1#4T!8G0(^%2`5F!j![0!
• /Z2&^EF5F!(9'2'345F!f!9G'2&5#25!5&!52!5a&5#25!j!21\!
• 6((1TO%`25T52&F!j!UV!
• /4'H'F!85!F&%`5!j!20!
• 6(&5F!85!U1#T%&'12j![!

!
! #:65?56.!>/!dF4K;65F-!!

K5&&5!%(&'H'&0!5F&!5UU5(&405!8%2F!95!(%8#5!85!9G+FO%(5!.0F5%4!.5FF14#(5!85!9%!7%'F12!85F!
68195F(52&F!84!K%9H%81F!5&!5F&!#0%9'F05!52!8'#5(&'12!85F!O#1U5FF'12259F!j!
!

# >MX7! K6$6! /R! (certificat d'aptitude professionnelle pour les aides spécialisées, les 
enseignements adaptés et la scolarisation des élèves en situation de handicap) - O#1T1&'12!
;NCD?;NCJ!

# 7%F&5#!;!+84(%&'12!1O&'12!6/R!O#1T1&'12!;NCD?;NCJ!
# -'F'&5!5&!O#0F52&%&'12!85!9%!7%'F12!85F!68195F(52&F!84!K%9H%81F!O#1T1&'12!!
!!!!! K6$6/R!;NC<?;NCD!
# >2&5#H52&'12!O14#!95F!O5#F12259F!8G52(%8#5T52&!85!9G+84(%&'12!,%&'12%95!!
# *#14O5!85!A#%H%'9!%H5(!95!KB+!8qR0#14H'995!/%'2&?K9%'#!
# .52(12&#5!%H5(!95F!52F5'`2%2&F!84!X1Z5#!7%#&'2!B4&^5#!x'2`!cX7Bxd!
# $%#&'('O%&'12!%4!`#14O5!85!&#%H%'9!84!*>"+//!

!
! '589F8565D!j!i#")H,!k!!

!
B5! 8'FO1F'&'U! ]!76.KR+!_! 5F&! 425! '2'&'%&'H5! 5aO0#'T52&%95! (12:1'2&5! c(12H52&'12d! 84!
K199E`5! 5&! BZ(05! +aO0#'T52&%9! cKB+d! 8GR0#14H'995! /%'2&?K9%'#! 5&! 85! 9%! 7%'F12! 85F!
68195F(52&F! 84! K%9H%81FI! K5&&5! '2'&'%&'H5! (12F'F&5! 52! 42! %((1TO%`25T52&! 084(%&'U! 5&!
&^0#%O54&'345! O14#! 425! #5F(19%#'F%&'12! 85! (5#&%'2F! :5425F! 52! 8'UU'(49&0! 8G%8%O&%&'12I!
$14#!(5!U%'#5e!95!KB+!O#1O1F5!CN!O9%(5F!85!#5F(19%#'F%&'12!85!9%!DET5!f!9%!A5#T'2%95I!B%!
7"6CD!T5&!f!8'FO1F'&'12!42!&5TOF!8G084(%&54#!FO0('%9'F0!cNeJ!+A$dI!
K5!8'FO1F'&'U!%!0&0!T'F!52!O9%(5!f!O%#&'#!85!9%!#52&#05!;NC<?;NCDI!K5!O#0F52&!#%OO1#&!U%'&!
812(!0&%&!85!9%!O#5T'E#5!%2205!F(19%'#5!85!F12!U12(&'1225T52&I!
!
CN!:5425F!12&!0&0!%'2F'!O#1O1F0F!O14#!425!#5F(19%#'F%&'12!%4!KB+!(5&&5!%2205I!
K5F!:5425F!12&!0&0!%((1TO%`20F!O%#!9G084(%&54#!FO0('%9'F0!5&!12&!0&0!#5g4F!c;;D!#?HFdI!
J!12&!0&0!1#'52&0F!f!O%#&'#!85!9G+FO%(5!K12F49&%&'12e!;!f!O%#&'#!85!9G+FO%(5!6((45'9e!;!85!
9G+FO%(5!R0V5#`5T52&!A^0#%O54&'345!5&!C!85!9G+FO%(5!85!/1'2!5&!85!708'%&'12I!
D!F12&!%((1TO%`20F!(1TO90T52&%'#5T52&!O%#!42!F5#H'(5!84!K12F5'9!*020#%9I!
!
!
P(;:65?56.!>/!A(/-8/5J-;-6!/86!-F6;IA/K/-6!/-!L;<88/!:/66/!;--./Z!!
P/8! 8FAA5:56;65F-8! 9F<4! >/8! >5DD5:<A6.8! 8:FA;54/8X! >(F45/-6;65F-! /6! >/8! 4/64;568!
8:FA;54/8!8F-6!/-!;<JK/-6;65F-Z!
P;!K58/!/-!9A;:/!><!j!'589F8565D!i;4:L/!kX!/=9.45/-:/!>/!8:FA;458;65F-!>/!_/<-/8!/-!
>5DD5:<A6.!/-!9;46/-;45;6!;?/:!A/!)P,X!KF-64/!;<!6/4K/!>/!A;!94/K574/!;--./!6F<6/!
8;!9/465-/-:/!/6!8F-!/DD5:5/-:/!9<58B</![!_/<-/8!8F-6!/-:F4/!8:FA;458.8Z!
!
P(/-8/5J-;-6! 89.:5;A58.! /86! I5/-! 5>/-65D5.! :FKK/! A/! 4.D.4/-6! 9.>;JFJ5B</! >/! A;!
i;58F-! >/8! #>FA/8:/-68! ><! );A?;>F8! /6! -F<8! 9F<?F-8! ;DD54K/4! ;?/:! 8;658D;:65F-!



! <\!

B</!A/!64;?;5A!>/!9;46/-;45;6!/6!>/!4.8/;<!/86!?.456;IA/K/-6!:F-W<!;<!8/4?5:/!>/8!
_/<-/8!/-!>5DD5:<A6.!9;4!A/8!9;46/-;54/8!>/!A(,><:;65F-!Q;65F-;A/Z!! ! !
SM,89;:/!"NO,#R!",OO%R"),!
!
!
!
#:65F-8!
JQ!#042'12F!8q'2U1#T%&'12e!85!O#0F52&%&'12!84!8'FO1F'&'U!5&!85!&#%H%'9!
C<!#52(12&#5F?80V%&!%H5(!85F!O%#52&F!c8%2F!&14&!95!80O%#&5T52&d!
C\!'2&5#H52&'12F!8%2F!85F!(1991345F!5a&0#'54#F!!
CD!O%#&'('O%&'12F!f!85F!`#14O5F!85!&#%H%'9!&^0T%&'345F!5&[14!&5##'&1#'%4a!
CD!#042'12F!84!#0F5%4!AK6!cA#14V95F!85!9%!K1284'&5!69'T52&%'#5d!!
Q!#042'12F!85!&#%H%'9!O14#!95!9%2(5T52&!84!.0F5%4!681F!84!$%ZF!8q64`5!
!
$<IA5:!

<Ci!%8195F(52&F!O%#&'('O%2&!f!85F!O#0F52&%&'12F!14!%(&'12F!85!O#0H52&'12!
JJQ!O%#52&F!O%#&'('O%2&!f!85F!%(&'12F!$%#52&%9'&0!c.+66$d!
CPi!O#1U5FF'12259F!91#F!8q%(&'12F!c(1d1#`%2'F05F!O%#!9%!7"6CD!
\D;!O#1U5FF'12259F!91#F!8q%(&'12F!1#`%2'F05F!O%#!21F!O%#&52%'#5F!
<\!O#1U5FF'12259F!O14#!%((1TO%`25T52&!85!O#1:5&!14!F4O5#H'F'12!
J<i!O#1U5FF'12259F!f!9%!b14#205!.0`'12%95!85F!7%'F12F!85F!68195F(52&F!
C;;!0&48'%2&F!%((1TO%`20F!14!O%#&'('O%2&!f!85F!%(&'12F!85!O#0F52&%&'12!

!
".8/;<=!

.0F5%4!AK6!85!S%FF5?,1#T%28'5!!

.0F5%4!681F!84!$%ZF!8q64`5!
!
!
*Z!#:65F-8!>/!4.8/;<!/6!>/!9;46/-;45;6!
!
*-DF4K;65F-! M! $4.8/-6;65F-! ><! >589F8565D! /6! 4.<-5F-8! >/! 94.9;4;65F-! E! UV!
4/-:F-64/8!o!211!94FD/885F--/A8!

BG'TO9'(%&'12!85! 9G034'O5!85! 9%!7"6CD!%4O#EF!85!F5F!O%#&52%'#5F!85T54#5!425!%(&'H'&0!
O#0O1280#%2&5I!7%9`#0!95F!21TV#54F5F!(1TT42'(%&'12F!O1#&%2&!F4#!95F!T'FF'12F!5&! 95F!
F5#H'(5F! %FF4#0F! O%#! 9%! 7"6CDe! '9! %OO%#%y&! 345! 95F! O#1U5FF'12259F! 12&! 52(1#5! 425!
(122%'FF%2(5!'2(1TO9E&5!85!84!8'FO1F'&'U!5&!85!F12!U12(&'1225T52&I!S'52!34G'9F!52!%'52&!
w52&5284! O%#95#we! '9! 25! F%H52&! O%F! &14:14#F! (1TT52&! %(&'H5#! 95F! 14&'9F! 34'! 954#! F12&!
85F&'20F! c5FO%(5F! (9'2'345Fe! 034'O5! T1V'95e! F14&'52! %4a! O#1U5FF'12259Fe! O%#(14#F! 85!
U1#T%&'12sd!5&!25!F5!#5O#0F52&52&!O%F!95F!9'52F!52&#5!95F!8'UU0#52&F!+FO%(5F!(9'2'345FI!!

64!859f!85!O#0F52&5#!9%!F&#4(&4#5e!(5F!#52(12&#5F!O5#T5&&52&!85!(12(5H1'#!85F!O#1:5&F!85!
O%#&%`5Fe!85!U1#T%&'12e!'2U1#T%&'12e!(12U0#52(5Fs!

+2! ;NCDe! JQ! #52(12&#5F! 12&! 0&0! 1#`%2'F05F! O14#! O5#T5&&#5! %4a! O#1U5FF'12259F! 84!
K%9H%81F!85!(122%y&#5!5&!8G4&'9'F5#!%4!T'54a!95F!8'UU0#52&F!F5#H'(5F!85!9%!7"6CDe!%H5(!85F!
#5O#0F52&%2&F! 85! F5#H'(5! 14! 8q'2F&'&4&'12e! 034'O5Fe! `#14O5F! 85! O#1U5FF'12259F! 52!
U1#T%&'12!5&!85F!094FI!



! <P!

$%#!(5F!%(&'12Fe! 9%!7"6CD!(^5#(^5!f!T%'2&52'#! 95! 9'52!%H5(! 95F!O%#&52%'#5F!5&! (#05#! 95F!
(128'&'12F!85!O1FF'V'9'&0!8G0(^%2`5F!F4#!95F!O#%&'345F!85!&#%H%'9e! 95F!T18%9'&0F!8G%((45'9!
85F!%8195F(52&F!5&!85!954#!52&14#%`5!O#1(^5I!K5F!#52(12&#5F!O54H52&!%OO%#%y&#5!(1TT5!
425! O#5T'E#5! 0&%O5! O14#! 425! (199%V1#%&'12! U4&4#5e! U1#T%9'F05! O%#! 425! (12H52&'12! 14!
(12&#'V45#!f!21&#5!&#%H%'9!85!#0U95a'12!34%2&!%4!80(91'F1225T52&!85F!8'UU0#52&F!%(&54#FI!!
!
$;465:59;65F-! Y! >/8! J4F<9/8! >/! 64;?;5A! 6L.K;65B</8! /6@F<! 6/4456F45;<=! T2U!
J4F<9/8`!

Bq+FO%(5!.0F5%4!.5FF14#(5!5F&!#0`49'E#5T52&!F199'('&0!O14#!O%#&'('O5#!f!85F!`#14O5F!85!
&#%H%'9! &^0T%&'345F! 5&[14! &5##'&1#'%4aI! =2! 8'F&'2`45e! O%#T'! 95F! %(&'12F! 95F! O94F!
'TO1#&%2&5F!j!

!G$"'&.'i%&&$'>$').$+'

• "5F!#52(12&#5F!1#`%2'F05F!#0`49'E#5T52&!%H5(!95F!#5O#0F52&%2&F!84!KB/$"e!85!9%!
"/M!5&!84!F5#H'(5!8q^Z`'E25!5&!85!F%2&0! U12&!T%'2&52%2&!O%#&'5!85! 9q5FO#'&!85! 9%!
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Participants enthousiasmés : 

- Bien - Très bien (cité 5 fois) 

- Intéressante 

- Contenu, présentation adaptés, étayés d’exemples concrets, d’échanges enrichissants. 

- Intérêt de la participation de personnes d’origine professionnelle différente. 

- Mélange de théorie et de cas concrets. 

- Les supports 

 

Intérêt du binôme :  
- Thèmes variés, apports théoriques avec des exemples concrets, professionnels invités à chaque fois 

très intéressant et enrichissant par leur pratique. Seul problème : les radios n’ont pas toujours 
fonctionné 

- Excellent (binôme, échanges apport théorique, vidéo…) (cité 2 fois) 

- L’intervention avec 2 professionnels permet des échanges positifs 

- 1 psychiatre référent + 1 intervenant différent selon le sujet => très intéressant 

- Bonne à 2 intervenants, la taille du groupe permet de discuter 

 

Quelques regrets :  
- Trop espacées dans le temps 

- J’aurais aimé plus d’exemples, de cas concrets, d’éléments pratiques et que certains sujets soient plus 
approfondis comme les troubles du comportement, la violence (beaucoup de concepts théoriques et très 
peu de cas concrets, d’exemples) 

- Très bonne, parfois pas assez approfondi sur le plan clinique (mais peut-être en fonction des métiers) 

- J’ai une bonne opinion sur l’organisation et des contenus de la formation. Il manquait, peut-être, pour 
quelques séances des vignettes cliniques et d’interaction entre les participants. 

- Méthode pédagogique adaptée mais peu d’échanges avec les autres participants. 

- Méthode et pédagogie intéressantes mais qui n’ont pas toujours permis les échanges mais peut-être 
était-ce en lien avec le sujet abordé ? 

'
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- Très bien, adaptée (citées 3 fois) 
- Le stage est très bien préparé. C’est une bonne idée d’envoyer les documents par mail. 
- Une présentation très concise de la problématique. 
- La théorie est alliée à la pratique des intervenants. Ils nous ont fait part de leurs expériences 

avec des exemples, ce qui rend vivant la formation. 
- Interactif. La première journée est riche et dynamique, la deuxième ne permet pas d’approfondir 

la pratique et les expériences de chacun. 
- Groupe trop important pour une juste répartition de la parole entre les participants. 
- Manque de lisibilité du Power Point entre les internes et les sous-internes. 
- Contenu très enrichissant mais attention au jargon psychanalytique. 
- Globalement bien et très intéressant, manque de mise en situation et de support plus dynamique. 
- La méthode aurait pu être plus vivante, notamment les après-midis, après la digestion. 
- Groupe trop conséquent pour faciliter les échanges sur nos pratiques professionnelles. Bon 

timing (9h-12-14h-17h) Accueil café 
- Question : La MDA peut-elle être conseil technique pour les professionnels ?'

 

!
0M $P#Q!',!d%"i#&*%Q!!

!
B5F!U1#T%&'12F!F4'H'5F!O%#!95F!O#1U5FF'12259F!85!9%!7%'F12!85F!68195F(52&F!84!K%9H%81F!
F12&!j!

? I'`4>.9*9%$'.+%5.-$#1'>$'"%1B#$K'O%#!425!084(%&#'(5!FO0('%9'F05!
? I'A64h-1$'>$'&H*881%54K!O%#!42!084(%&54#!FO0('%9'F0!
? I'!+%5$1' #+' .-$&%$1' 5#,%B#$' $+' %+,-%-#-%*+' >$' ,*%+,Ke! O%#! 42! 084(%&54#!

FO0('%9'F0!
? I'!+%5$1'>$,'91*#8$,'>$'8.1$+-,K'O%#!;!%((45'99%2&5Fe!084(%&#'(5F!FO0('%9'F05F!
? I').1$+"$,'8.1$+-.&$,2',*#JJ1.+"$,'%+J.+-%&$,'_!O%#!425!OFZ(^191`45'
? 7%F&5#! C! I'=.+.9$5$+-'>#' ,*"%.&' $-'>$' &.' ,.+-4'Ke! >M$?>6+! 85! K%52e! O%#! 425!

'2U'#T'E#5!
? I'`14G$+-%*+'>$,'1%,B#$,'1*#-%$1,'K'O%#!;!084(%&54#F!FO0('%9'F0F!
? X1#T%&'12!34%9'U'%2&5!85!7%y&#5FF5!85!T%'F12!5&!]!]!R6KK$!_!O%#!;!T%y&#5FF5F!

85!T%'F12I!



! J\!

!

SM #Q#PrO,!',!$"#&*CR,O!)P*Q*CR,O!,&!OR$,"+*O*%Q!

!

"5F! F0%2(5F! 8G%2%9ZF5! O#%&'345! F12&!T'F5F! 52! O9%(5! f! 9%! 85T%285!85F! 034'O5F! 8%2F! <!
+FO%(5F!(9'2'345F!85!9%!7%'F12!85F!68195F(52&F!j!

? +FO%(5!6((45'9!f!#%'F12!8G425!F0%2(5!8qC^<N!&14F!95F!;!T1'F!
? +FO%(5!85!/1'2!5&!85!708'%&'12!f!#%'F12!8G425!F0%2(5!8qC^<N!&14F!95F!;!T1'F!
? +FO%(5!R0V5#`5T52&!A^0#%O54&'345!f!#%'F12!8G425!F0%2(5!8qC^<N!&14F!95F!;!

T1'F!
!
"G%4&#5! O%#&e! 95F! OFZ(^191`45F! 85! 9G+FO%(5! K12F49&%&'12! %2'T%2&! 95F! `#14O5F!
&^0#%O54&'345F!85!O%#52&F!V020U'('52&!8G425! #5O#'F5!85! F4O5#H'F'12!(9'2'345! &14F! 95F!<!
T1'FI!



! JP!

!
!

>-?!S>B6,!"+!BG6,,@+[O#1:5&F!5&!O5#FO5(&'H5F!!!!!!!!!!!

!
2M '589F8565D!j!i;4:L/!k!

!
K5&&5! 8'FO1F'&'12! 5aO0#'T52&%95! 52! O%#&52%#'%&! %H5(! 95! K199E`5! 5&! BZ(05! +aO0#'T52&%9!
8GR0#14H'995!/%'2&?K9%'#!FG5F&!T'F5!52!O9%(5!8%2F!9G%2205!F(19%'#5!;NC<[;NCDI!
+995! %! O14#! 1V:5&! 8G52(14#%`5#! 5&! 8G%((1TO%`25#! 9%! #5?F(19%#'F%&'12! 8G%8195F(52&F! 52!
8'UU'(49&0I!
K5&&5!O#5T'E#5!%2205!%!0&0!V020U'345!O4'F345!P!F4#! 95F!CN!%8195F(52&F!34'!12&!0&0! #5?
F(19%#'F0F!8%2F!9G%2205!12&!%(&45995T52&!425!F(19%#'&0!5UU5(&'H5I!
!
K5! 8'FO1F'&'U! 5aO0#'T52&%9! T0#'&5! 8GY&#5! #5(1284'&! (5&&5! %2205! ;NCD[;NCJI! BG1V:5(&'U!
0&%2&!F12!0H52&459!O0#522'F%&'12!5&!5a&52F'12!f!8G%4&#5F!0&%V9'FF5T52&F!84!F5(128%'#5e!'9!
F5#%'&! 1OO1#&42! 85! O14H1'#! %(&'H5#! 5&! (12(5#25#! 9G+84(%&'12! ,%&'12%95! c.5(&1#%&e!
""/+,d!5&!85F!O%#&52%'#5F!T08'(1?F1('%4aI!
!
0M $4F_/6!".;:6<;A58.!j!,89;:/!H.I/4J/K/-6!&L.4;9/<65B</!k!

!
B5!O#1:5&! %!0&0! #0%(&4%9'F0!8%2F! 95! (14#%2&!85! 9G%2205!;NCDI! >9! '2&E`#5!85F!8'FO1F'&'12F!
345! 9%! O#%&'345! 214F! %! (12&#%'2&! f! O52F5#!j! 42! %((45'9! 85! &5TOF! 85! b14#! 95! T5#(#58'!
%O#EF?T'8'!5&!(5#&%'25F!85T'?:14#205F!52!U12(&'12!85F!:5425F!%((45'99'Fe!9G1#`%2'F%&'12!85!
F0:14#F!&^0#%O54&'345F!5&!8G0H%94%&'12!O528%2&!95F!&5TOF!85!H%(%2(5F!F(19%'#5FI!
!!

SM ".DA/=5F-!8<4!A;!-F65F-!>/!j!>589F8565D!;>FA/8:/-6!>.9;46/K/-6;A!k!!
!

K5&&5!O5#FO5(&'H5!%!O54!%H%2(0I!+995!5F&e!12!95!F%'&e!85!912`!&5#T5!5&!'TO9'345!84!&#%H%'9!
52! (1TT42! %H5(! 21F! O%#&52%'#5F! 84! &5##'&1'#5e! 95F! F5#H'(5F! 85! O081OFZ(^'%&#'5!
^1FO'&%9'5#F!cKRMe!+$/7e!KR!S%Z54ae!-'#5d!5&!95F!K7$$!84!T08'(1?F1('%9I!
!
K5&&5! #0U95a'12! F4OO1F5! 345! (^%(42! F1'&! F4UU'F%TT52&! %FF4#0! 85! F5F! V%F5F! O14#!
(12(5H1'#!425!T'F5!52!O%#&%`5!5&!52!(1TO90T52&%#'&0!5UU'('52&5!85!F5F!%(&'12FI!
!
K5&&5! 345F&'12! (#1'F5! 9%! 21&'12! 85! ]!*#14O5T52&! 85!A5##'&1'#5!_! 85! 9%!,14H5995! B1'! 85!
F%2&0I!
!

3M i58/! /-! 9A;:/! >(<-/! 9/4K;-/-:/! _<45>5B</! Y! A(;::</5A! >/! A;! i;58F-! >/8!
#>FA/8:/-68!><!);A?;>F8!

!
B%! (12H52&'12! 345! 9%! 7"6CD! %H%'&! O%FF05! %H5(! 95! V%##5%4! 85F! %H1(%&F! 85! K%52! 5&!
O#'2('O%95T52&!%H5(!95F!%H1(%&F!FO0('%9'F0F!52!"#1'&!85!9G+2U%2&!2G%!O%F!81220!9'54!f!85F!
#5(14#F!O5#&'252&FI!
+2!5UU5&e! 9G%((EF!H'%! 9%!7"6CD!f! 9%!O5#T%252(5! :4#'8'345!^5V81T%8%'#5! &5245!O%#!85F!
%H1(%&F! 8%2F! 954#F! T4#F! 2G%! 345! O54! 14! O%F! 0&0! 4&'9'F0! O%#! 85F! :5425Fe! 95F! U%T'995F!
&#%2F'&%2&!O%#!9G6((45'9!85!9%!7"6CDI!
!



! JQ!

64!(14#F!85!9G%2205e!425!:4#'F&5!85!9G6K/+6e!7%8%T5!+918'5!X#%`1e!%!%((5O&0!85!&52'#!425!
O5#T%252(5! :4#'8'345! f! 9G+FO%(5! 6((45'9! 85! 9%! 7"6CDe! (5! &14F! 95F! <! T1'FI! B5F! <!
O5#T%252(5F! &5245F! 52!;NCD!12&! 0&0! 9G1((%F'12!8G5a%T'25#!O94F'54#F! F'&4%&'12F! F4#! 95!
O9%2!:4#'8'345I!
,14F!80('812F!812(!85!#5(1284'#5!(5&&5!O5#T%252(5!52!;NCJI!
!

UM #K.A5F4;65F-!>/!A;!A585I5A56.!>/8!9;4:F<48!>/!8F5-!
!
6!(5!O1'2&!85!9G0H194&'12!85!21&#5!8'FO1F'&'Ue!'9!214F!F5TV95!'TO1#&%2&!8G0H%945#!95!&#%H%'9!
O%#&52%#'%9!5&e!O%#&%2&!85!9fe!85!214F!'2&0#5FF5#!%4!O%#(14#F!85F!%8195F(52&F!34'!%##'H52&!
8%2F! 95! 8'FO1F'&'U! 7"6CDe! f! 954#! O%#(14#F! 8%2F! 95F! 8'UU0#52&F! +FO%(5F! (9'2'345F! 85! 9%!
7%'F12!5&!52!%H%9I!
!
;!'2'&'%&'H5F!F5!F12&!1V:5(&'H05F!52!(5!F52F!52!;NCD!j!
!

• M2! %OO59! f! O#1:5&! ^121#0! O14#! 953459! 9%! 7%'F12! 85F! 68195F(52&F! 84! K%9H%81F!
O#1O1F5!85!&#%H%'995#!F4#!9%!21&'12!85!O#'F5!52!(^%#`5!O%#&%`05!5&!8G52!0&%V9'#!42!
`4'85!f!9G4F%`5!85F!O#1U5FF'12259F!5&!84!O4V9'(!(12(5#20I!

!
• M2! O#1:5&! 85! &^EF5! 85! F1('1?`01`#%O^'5! O1#&0! O%#! 7T5! 75&'985! R%H%#8!

(12(5#2%2&! 9%!21&'12!85!O%#(14#F!85!F1'2!f! 9%!7"6CD!5&! 9%!T'F5!52!O5#FO5(&'H5!
%H5(! 95F! &5##'&1'#5F! 85! F%2&0! 84! 80O%#&5T52&I! ,14F! &#14H12F! 8%2F! 95! (^%O'&#5!
]!$%#(14#F!85!F1'2!_!95F!%&&5284F!5&!95!O9%2!85!(5!&#%H%'9I!

!



! Ji!

!

-?!$.=b+A/!;NCJ! ! ! ! ! ! ! !
!
!
!

2M $.4/--58;65F-!><!!'589F8565D!j!i;4:L/!k!
!
"5H%2&! 9%! O5#&'252(5! 84!8'FO1F'&'U! 8G%((1TO%`25T52&! f! 9%! #5?F(19%#'F%&'12!85! (5#&%'2F!
:5425F! 52! 8'UU'(49&0e! 214F! %H12F! 80('80! 85! #5(1284'#5! (5&&5! 5aO0#'52(5! O14#! 9G%2205!
;NCD?;NCJI!
$14#!%4&%2&e!(5!8'FO1F'&'U!F5!80O91Z%2&!f!T1Z52F!(12F&%2&Fe!&%2&!O14#!95!KB+!345!O14#!9%!
7"6CDe!'9!FG%`'#%!O14#!214F!85!80T%#(^5#!%U'2!8G1V&52'#!85F!T1Z52F!FO0('U'345F!f!(5&&5!
O#%&'345!5UU'('52&5I!
!
!

0M ,?;A<;65F-!*-6/4-/!>/!A;!i'#!23!
!
K5&&5! 0H%94%&'12! 81'&! O#0O%#5#! 9G0H%94%&'12! 5a&5#25! O#1`#%TT05! 52! ;NC\! %U'2! 85!
O#0F52&5#!95!8'FO1F'&'U!]!7"6CD!_!O14#!F12!#5214H5995T52&!f!0(^0%2(5!85!(5F!J!%2205F!
8G%4&1#'F%&'12!T08'(1?F1('%95I!
!
BG0H%94%&'12! '2&5#25! 0H%945#%! 212! F5495T52&! 9G%((5FF'V'9'&0e! 9%! (122%'FF%2(5! 34G12&! 95F!
O%#&52%'#5F!84!8'FO1F'&'U!7"6CD!T%'F!0`%95T52&!9%!34%9'&0!85F!9'52F!%H5(!(5F!O%#&52%'#5F!
5&!9G5UU'('52(5!85!9G%((1TO%`25T52&!85!9%!7"6!F4#!95F!:5425F!5&!95F!U%T'995FI!
!
!

SM ".DA/=5F-!JAFI;A/!8<4!A(;?/-54!><!>589F8565D!j!i'#23!k!/6!A;!B</865F-!>/!8F-!
86;6<6!!

!
+2!;NCPe!9%!7"6CD!%##'H5#%!%4!&5#T5!85!F%!854a'ET5!%4&1#'F%&'12!T08'(1?F1('%95!f!&'&#5!
5aO0#'T52&%9I!K5!8'FO1F'&'Ue!f!O%#&'#!85!(5&&5!0(^0%2(5e!O54&!Y&#5!(1TO9E&5T52&!#5T'F!52!
(%4F5e! U5#T0! 14! V020U'('5#! 8G425! 214H5995! %4&1#'F%&'12! F5912! 42! F&%&4&! 34'! #5F&5! f!
80&5#T'25#I!!
+2! 5UU5&e! 52! 9G0&%&! %(&459e! 95F! 7"6e! F4#! 95! &5##'&1'#5! U#%2g%'Fe! 2G12&! O%F! 85! F&%&4&!
FO0('U'345!j! 5995F! F12&! F1'&!85F! F&#4(&4#5F!^1FO'&%9'E#5Fe! F1'&!85F!0&%V9'FF5T52&F!K12F5'9!
*020#%9e!F1'&!85F!%FF1('%&'12Fe!F1'&!85F!`#14O5T52&Fe!F1'&!85F!*>$I!
BG0H%94%&'12!85!9G>*6/!O%#45!52!1(&1V#5!;NC<!cX%859%!6T%#%e!$'5##5!,%H5Fd!2G%V1#85!O%F!
(5&&5!8'UU'('95!345F&'12!84!F&%&4&!85F!7"6I!
!
+2! &14&! 0&%&! 85! (%4F5e! 21F! U128%&54#F! 5&! 95! K12F5'9! 8G68T'2'F&#%&'12e! F12! '2F&%2(5!
1O0#%&'1225995e!95!"'#5(&1'#5e!#0U90(^'#12&!f!9%!T5'9954#5!U12(&'122%9'&0!84!F&%&4&!f!H52'#e!
(1TO&5!&524!85F!CN!%2205F!O#0(0852&5F!8G5a'F&52(5!85!9%!7"6CDI!!



! \N!

!
!


